RESOLUTION NO. 21-227

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PANAMA
CITY BEACH APPROVING THE ENTRANCE INTO AN INTERLOCAL
AGREEMENT WITH OTHER GOVERNMENTAL PARTICIPANTS FOR
THE PURPOSE OF EXERCISING INVESTMENT POWER JOINTLY TO
INVEST FUNDS IN CONCERT WITH OTHER PARTICIPANTS;
PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the City of Panama City Beach is permitted and has the power
pursuant to the provisions of the Florida Statues, including but not limited to Section
218.415 of the Florida Statutes, and its own local laws to invest certain of its funds in
statutorily permitted investments including but not limited to any intergovernmental
investment pool authorized pursuant to Section 163.01, Florida Statutes, as amended
(the Florida Interlocal Cooperation Act); and

WHEREAS, Sec. 163.01, Fla. Stat., authorizes a political subdivision, agency, or
officer of the State of Florida including but not limited to state government, county, city,
school district, single and multipurpose special district, single and multi-purpose public
authority, metropolitan or consolidated government, a separate legal entity or
administrative entity created under subsection (7) of Section 163.01, Fla. Stat., or an
independently elected county officer ( each of the foregoing a Local Government Entity
or Entity), to exercise jointly with any other Entity any power, privilege, or authority which
such Entities share in common and which each might exercise separately; and

WHEREAS, the Florida Interlocal Cooperation Act authorizes the City of Panama
City Beach, together with other local governmental entities, to exercise jointly any power,
privilege or authority which the local government entities share in common and which
each might exercise separately pursuant to a written interlocal agreement; and

WHEREAS, Palm Beach County Clerk and Comptroller, the Pinellas County Clerk
of the Court and Comptroller, and Orange County Tax Collector, as initial Participants (as
such term Is defined in the Interlocal Agreement described below), entered into that
certain Interlocal Agreement, a copy of which is attached hereto as Exhibit A (the
Interlocal Agreement), the purpose of which is to provide each Participant which has
executed or otherwise joined the Interlocal Agreement, a substantial benefit by
establishing the intergovernmental investment pool to be known as the Florida
Cooperative Liquid Assets Securities System (FL CLASS), which is an intergovernmental
investment pool as described in Section 218.415, Florida Statutes, as amended, in order
to exercise such investment power jointly and invest such funds in concert with the other
Participants pursuant to the Interlocal Agreement as authorized by the Florida Interlocal
Cooperation Act in order to take advantage of economies of scale and perform
governmental functions more efficiently; and



WHEREAS, the City of Panama City Beach desires to join the Interlocal
Agreement as a Participant, in order to exercise investment power jointly and invest funds
in concert with the other Participants pursuant to the Interlocal Agreement in order to take

advantage of economies of scale and perform governmentai functions more efficiently;
and

WHEREAS, the policy of the Interlocal Agreement shall be to place the highest
priority on the safety of principal and liquidity of funds, and the optimization of investment
returns shall be secondary to the requirements for safety and liquidity;

NOW, THERFORE, BE IT RESOLVED by the City Council of the City of
Panama City Beach as follows:

SECTION 1. The appropriate officers of the City are authorized to execute and
deliver on behalf of the City Interlocal Agreement executed or otherwise joined by the
Participants thereto, a copy of which is attached to this Resolution as Exhibit A and
incorporated herein by reference.

SECTION 2. Pursuant to Section 2.4 of the Interlocal Agreement, the City of
Panama City Beach hereby joins the Interlocal Agreement as a Participant and agrees to
be bound by all of the terms and provisions thereof.

SECTION 3. Resolution shall take effect immediately upon its passage.

PASSED AND ADOPTED IN REGULAR SESSION this QZ Sf-*” day of
September, 2021.

CITY OF PANAMA CITY BEACH, FLORIDA

eldon, Mayor

ATTEST.

Lynng Fasone, City Clerk

Resolution 21-227
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Model Resolution to Participate
RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL [GOVERNING BODY] OF THE CIFY OF PANAMA CITY BEACH FLORINA
[UNIT OF LOCAL GOVERN MENT] APPROVING THE ENTRANCE INTO AN INTERLOCAL AGREEMENT WITH
OTHER GOVERNMENTAL PARTICIPANTS FOR THE PURPOSE OF EXERCISING INVESTMENT POWER

JOINTLY TO INVEST FUNDS IN CONCERT WITH OTHER PARTICIPANTS; PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, the CtlyofPanamaCiy Beach Fiorda {ynit of Local Government] is permitted and has the power
pursuant to the provisions of the Florida Statutes, including but not limited to Section 218.415 of the Florida Statutes,
and its own local laws to invest certain of its funds in statutorily permitted investments including but not limited to any

intergovernmental investment pool authorized pursuant to Section 163.01, Florida Statutes, as amended {the Florida
Interlocal Cooperation Act); and

WHEREAS, Sec. 163,01, Fla. Stat., authorizes a politicat subdiviston, agency, or officer of the State of Flarida
including but not limited to state government, county, city, school district, single and multipurpose special district, single
and multi-purpose public authority, metropolitan or consolidated government, a separate legal entity or administrative
entity created under subsection (7) of Section 163.01, Fla. Stat., or an independently elected county officer (each of
the foregoing a Local Government Entity or Entity), to exercise jointly with any other Entity any power, privilege, or
authority which such Entities share in common and which each might exercise separately; and

WHEREAS, the Florida Interlocal Cooperation Act authorizes the Lty of Panama City Beach Fiorida
Government], together with other local governmental entities
which the local gavernmental entities share in common and whic
interlocat agreement; and

[Unit of Local
; to exercise jointly any power, privilege or authority
h each might exercise separately pursuant to a written

WHEREAS, Palm Beach County Clerk and Comptroller, the Pinellas County Clerk of the Court and Comptroller,
and Orange County Tax Collector, as initjal Participants (as such term is defined in the Interlocal Agreement described
below), entered into that certain Interlocal Agreement, a copy of which is attached hereto as Exhibit A (the Interlocal
Agreement), the purpose of which is to provide the City of Panama City Beach Flonda [Unit of Local Government] and each
Participant which has executed or otherwise joined the Interiocal Agreement, a substantial benefit by establishing the
intergovernmental investment pool to be known as the Florida Cooperative Liguid Assets Securities System (FLCLASS),
which is an intergovernmental investment pool as described in Section 218.415, Florida Statutes, as amended, in order
to exercise such investment power jontly and invest such funds in concert with the other Participants pursuant to the

Interlocal Agreement as authorized by the Florida Interlocal Cooperation Act in order to take advantage of economies
of scale and perform governmental functions more efficiently; and

WHEREAS, the City of Panama City Beach Florida
Agreement as a Participant, in order to exercise inv
Participants pursuant to the Interlocal Agreement
governmental functions more efficiently; and

[Unit of Local Government] desires to join the Intertocal
estment power jointly and invest funds in concert with the other
in order to take advantage of econcmies of scale and perform
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Orlando, Florida 32801 F (844) 220-7900
Page i

54

se—




I" I J Florida Cooperative Liquid Assets Securities System

WHEREAS, the policy of the Interlocal Agreement shall be to place the highest priority on the safety of principal

and liquidity of funds, and the optimization of investment returns shall be secondary to the requirements for safety and
liquidity;

NOW, THEREFORE, BE IT RESOLVED by the City Council [Governing Body] of the
Clty of Panama City Beach Florida [ynit of Local Government] as follows:

SECTION 1, The Interlocal Agreement executed or otherwise joined by the Participants thereto, a copy of which
is attached to this Resolution as Exhibit A and incorporated herein by reference.

SECTION 2. Pursuant to Section 2.4 of the Interlocal Agreement, the City of Panama City Beach  [Unit of Local
Government] hereby joins the Interlocal Agreement as a Participant and agrees to be bound by all of the terms and

provisions thereof. The Cily of Panama Cily Beach {Unit of Local Government] further agrees to file an executed copy
of this Resolution with the Clerk of Court of Bay County, Florida.

SECTION 3. This Resolution shall take effect immediately upon its filing with the Clerk of Court of
Bay ____ County, Florida.

PASSED AND ADOPTED IN PUBLIC SESSION of the of the this
day of _ 20

By: City of Panama City Beach

Name: Mark Sheldon

Its: Mayor
Attest:
Lynne Fasone , [Assistant] Secretary
201 E. Pine Street, Suite 750 T (844) 220-7600 clientservicesimmflclass, com
Orlando, Florida 32801 F (844) 220-7900 www flclass.com
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Florida Cooperative Liquid Assets Securities System

Welcome to FLCLASS

Thank you for choosing FLCLASS!

We believe you have made a sound financial decision in choosing Fiorida Cooperative Liquid Assets Securities
System (FLCLASS). We look forward to being your trusted partner to your organization and its investment

management goals and are excited to connect with you to make your investment process a positive, easy
experience.

This packet contains all the materials necessary to set up your FLCLASS account(s). If you have any
questions about the registration process or about your FLCLASS account(s), please do not hesitate to contact
us. The FLCLASS Client Service Team can be reached any business day from 8:00 a.m. to 5:00 p.m. ET by
phone at (844) 220-7600 or by email at cllentservices@ificlass.com.

201 E. Pine Street, Suite 750 T (844) 220-7600 “ghentservices@ficlass.com
Orlando, Florida 32801 F (844) 220-7900 www flclass com
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Registration Procedures

To participate in FLCLASS, please complete the following:
1. Review the Interlocal Agreement (accessible on www. ficlass.com).
2. Complete and sign Model Resolution Document authorizing participation in FLCLASS {pages 3/4),
3. Complete the Entity Registration (page 5).
4. Complete the Authorized Contacts Form (pages 6/7).

5. Complete the FLCLASS Accounts to be Established form; you may open as many accounts as you
wish (page 8).

6. Should you be interested in participating in FLCLASS Enhanced Cash, complete the FLCLASS
Enhanced Cash Participant Acknowledgement Form (page 9) and the FLCLASS Enhanced Cash
Accounts to be Established Form; you may open as many accounts as you wish (page 10).

Keep the original forms for your records and send the completed packet to the FLCLASS Client Service
Team by fax (844) 220-7900 or by email vice

Questions? Please contact us; we would love to hear from you.
FLCLASS Client Service Team

T (844) 220-7600
clientservicesfficlass.com

201 E. Pine Street, Suite 750 T (844) 220-7600 ghentservices@ficlass.com
Orlando, Florida 32801 F (844) 220-7900 www flclass com
Page : 53
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Florida Cooperative Liquid Assets Securities System

Trust Registration

Entity Information

Local Government Name (Participant) City of Panama City Beach. Flonda

Entity Type: City/Town |:| County D School District D Special District
D Other [ Specify)

Mailing Address 17007 Panama City Beach Parkway

City Panama City Beach _ Zip 32413 County Bay
Physical Address (if different than above) SAME
City Zip County

Tax ID 59-6045116

Fiscal Year End Date (Month/Day) 09/30

FLCLASS is hereby authorized to honor any telephone, faxed, or electronic request believed to be authentic for
withdrawal of funds. The withdrawal proceeds can be sent only to the bank(s) indicated below unless changed by written
Instructions. Each local government is responsible for notifying FLCLASS of any changes to its account.

Wires will be distributed every hour with the final distribution ending at 3:00 p.m. ET; distribution times are subject to
change as needed by the FLCLASS Admunistrator.

Banking Information

Bank Name Ameris Bank Bank Routing Number (ABA) 061201754

Account Title City of Panama City Beach Disbursement Fund Account Nurmber 2049082262
Bank Contact Brandy Cassulo Contact’s Phone Number 850-708-6206
D Wire [ acH Both
Additional Banking Information (Optional)
Bank Name Bank Routing Number (ABA)
Account Title Account Number
Bank Contact Contact's Phone Number
] wire O AcH [] Both
201 E. Pine Street, Suite 750 T_(844_) éz?;;goo - aientservicer@Ié]a?&Eé;
Orlando, Florida 32801 F (844) 220-7900

www. flclass.com 56
Page 5




1
I]
4

Florida Cooperative Liquid Assets Securities System

Authorized Contacts

Authorized Signers Can:
Approve changes to the Investor Profile

Lipdate banking/contact information
Transfer funds

Receive account updates

Key Contact and Authorized Signer

Karen Ellis

Read-Only Users Can:
Recelve account updates

Request “view-only” access to monthly statements and
transaction confirmations

Finance Director

Print EEZ and ?%? Eame
§Lgn e Required -

karen ellis@pcbfl gov
Email

Email Notifications (notice of report availab Ity in the online portal)
Monthly Statements

Transaction Confirmations

Additional Contact {Optional)

Holly White—___

Pring Fhst and Lagt Name
T i

*(Signature’R quired if Authorized Signer)
holiy.whlte@p gov
Email

Permissions (check only one)
Authorized Signer to Move Funds*

l:l Read-Only Access

Additional Contact (Optional)

Title
§§_0-233-51 00 ext 2334
Phone

I?a X

Assistant City Manager
Title

850-233-5100 ext 2402
Phone

Fax

Email Notifications (notice of report availability in the online portal)
[ Monthly Statements

(] Transaction Confirmations

Drew Whitman Cily Manager

Print First and Last Nage Title

- - . 850-233-5100 -
*(Signature Required if Authorized Signer) Phone

drew.whitman@pcbfl.gov ——:

Email Fax

Permissions (check only one)
Authorized Signer to Move Funds*
D Read-Only Access

Email Notifications (notice of report ava lability in the online portal)
[] Manthly Statements

(3 Transaction Confirmations

201 E. Pine Street, Suite 750
Orlando, Florida 32801

T (844) 220-7600
F (844) 220-7900

clientservices@flclass.com
www.flclass.com 57

Page 6




[“1 I J ; Florida Cooperative Liquid Assets Securities System

Authorized Contacts (cont.)

Additional Contact (Optional)

Kim Skibba _ _ Senior Accour!lant
Print First and Last Name Title
_ 850-233-5100
*(signature Required if Authorized Signer) Phone
kim skibba@pcbfl gov )
Email Fax
Permissions (check only ane) Email Notifications (notice of report availability in the online portal}
[:] Authorized Signer to Move Funds* Monthly Statements
Read-Only Access [ Transaction Confirmations

Additional Contact (Optional)

Print First and Last Name Title

;'(Signature Reqdired if Authorized Signer) Phone

Email N Fax

Permissions (check only one) Email Notifications (rotice of report availabiity in the online portal}
[J Authorized Signer to Move Funds* [JMonthly Statements

[] Read-Only Access [JTransaction Confirmations

Additional Contact (Optional)

Print First and Last Name Title

*(Signature Required if Authorized Signer) Phone

Email Fax

Permissions (check only one} Email Notifications (notice of report avalability in the online portal)

[:] Authorized Signer to Move Funds* D Monthly Statements

(] Read-0nly Access O Transaction Confrmations

201 E. Pine Street, Suite 750 N o T (844) 220-7600 clientservices@flclass.com
Orlando, Florida 32801 F (844) 220-7900 www, flclass.com 58
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Florida Cooperative Liquid Assets Securities System

FLCLASS Accounts to be Established

Name of Public Local Government: City of Panama City Beach, Florida

Desired Subaccount Name(s)*:

(To be completed by Participant)

1&P

*Name must be imited to 40 characters.

Once your FLCLASS account has been established, you will receive a confirmation email with your login credentials from

Mocreplyficlass con, If you do not receive your login credentials within 48 business hours of submission, please first

check your junk or spam folder before calling the FLCLASS Client Service team.

201 E. Pine Street, Suite 750 T (844) 220-7600
Orlando, Florida 32801 F (844) 220-7900
Page 8
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FLCLASS Enhanced Cash Participant Acknowledgement Form

Participant Information
Entity Name (Participant) City of Panama City Beach, Florida

Florida Cooperative Liquid Assets Securities System

—— e

Participant Acknowledgement

The undersigned Authorized Signer for the Participant hereby acknowledges the following:

The Participant has received and reviewed the FLCLASS Enhanced Cash Information Statement.

All Enhanced Cash investments are made in accordance with the FLCLASS Enhanced Cash Investment
Policy.

FLCLASS Enhanced Cash is designed to complement the daily liquidity of the FLCLASS fund by gaining
exposure to a diversified portfolio of high-quality securities,

The general objective of FLCLASS Enhanced Cash is to generate a higher level of income than provided
by a traditional stable NAV LGIP while seeking to protect Participant capital.

FLCLASS Enhanced Cash will be managed to approximate a $10.00 transactional share price and will
calculate and publish a fair value NAV on a daily basis.

Withdrawals are available five business days after the request is made. With FLCLASS Enhanced Cash,
investments continue to accrue interest during the five-day redemption period. Due to the design of
FLCLASS Enhanced Cash, early withdrawals are not permissible,

Withdrawals can only be initiated in the Farticipant Portal

Any Authorized Signer has full power and authority to make investments for the above Participant.

Authorized Signer

W,ﬂﬁ/\ | | 0. 12.%02

Sigitature Date

Karen Eliis Finance Director

Printed Nami Title

201 E. Pine Street, Suite 750 T (844) 220-7600 chentservices@flelass, com
Orlando, Florida 32801 F (844) 220-7900 wwwy flclass com
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Florida Cooperative Liquid Assets Securities System

FLCLASS Enhanced Cash Accounts to be Established

Entity Name:

CLASS Enhanced Cash Accounts

Desired Subaccount Name(s)*:
(To be completed by Participant)

FLCLASS Enhanced Cash is designed to complement
the daily hquidity offered by the FLCLASS portfolio.

The FLCLASS Enhanced Cash investment objectives in

order of priority are safety, liquidity, and return. The
FLCLASS Enhanced Cash portfolio is structured to

provide Florida local governments with an investment

vehicle to invest monies not needed for daily liquidity,

If you have questions about which of your local
government’s funds are appropriate for the FLCLASS
Enhanced Cash portfolio, please contact your

FLCLASS representative or email 1 |

*Name must be limited to 40 characters.

Once your FLCLASS account has been established, you wiil receive a confirmation email with your login credentials from

Hu-renlyaflidass com. If you do not receive your login credentials within 48 business hours of submission, please first
check your junk or spam folder before calling the FLCLASS Client Service team.

201 E. Pine Street, Suite 750 T (844) 220-7600 clientservices@ficlass.com
Orlando, Florida 32801 F (844) 220-7900 www.flclass.com
Page 10
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S&P Global
Ratings

Principal Stability Fund
Ratings Definitions

AAAmM  Afund rated
'AAAM' demonsirates
extremely strong capacity to
maintain principal stability
and lo imit exposure fo
principal losses due to credit
risk.

‘AAAM' is the highest
principal stability fund rating
assigned by S&P Global
Ratings

AAm A fund raled ‘AAm'
demanstrates very strong
capatity lo maintain principal
stability and to limil exposure
1o principal lesses due fo
credit ris. It differs from the
highes!-rated funds only toa
small degree.

Am Afund rated 'Am’
demonstrates strong capacity
to mantain principal slabilty
and to imit exposure to
principal losses due to credit
rigk, but is somewhat more
susceplible |o the adverse
effects of changes in
circumstances and economic
conditions than funds in
higher-rated categories

BBBm  Afund rateq
'BBBm’ demonstrates
“dequale capacily lo

aintain principal statulity
and to limit exposure 1o
principal losses due to credil
risk. However, adverse
economic conditions or
changing circumstancas are
more ikely io lead to a
reduced capacity to maintain
paincipal stability,

BBm Afund rated ‘BBm'
demonstrates speculative
characlerislics and uncertain
capacily to maintain pringipal
stabyfity. It is vulnerable lo
principal bosses due to credit
risk. While such funds will
ikely have some quality and
protective characteristics,
these may be outweighed by
large uncartainties or major
exposures to adverse
conditions,

Dm A fund rated 'Dm’ has
failed to maintain principal
stability resulting in a reatized
or unrealized loss of
pincipal.

Slus (+) or Minus (=)
& ralings may be modified
+ the addition of a plus (+) or
minus [+ sign to show
relative standing within the
rating categories.

POOL PROFILE

March 30, 2021

Florida Cooperative Liquid Assets Securities System

About the Pool

Pool Rating AAAM
Paol Type Stable NAV Government
Investment Poo!

Portfolio Composition as of March 30, 2021

investment Adviser  Public Trust Advisors, LLC 1o ey,
T:f';-;s
COLLBD
a0 cp
70 e
Portfolio Manager Randy Palomba, CFA & Neil Waud, GFA i

Pool Rated Since April 2015

Custodian Wells Fargo Bank, N A, sace

Distributor Public Trust Adwisors, LLC {Public TIUSE) o Commercial Papsr ABCP . Assatbacked st ol papes. REME)
Repurchase Agizement COLL BD . Collateralized Bark Deposity TREAS -
Treasury MMF - Monay Matket Fars £D Ceelids atas of Depasits

Rationale

Florida Cooperalive Liquid Assets Securities

System (FLCLASS) is rated 'AAAM' by S&P Global
Ratings. The raling signifies our forward-looking
opinion about a fixed-income fund's ability to
maintain principal value (i.e., stable net assel value,
or 'NAV’). This is accomplished through conservative
investment practices and strict internal controls

S&P Global monitors the portfolio on a weekly

basis.

Overview

Florida Cooperative Liquid Assets Securities
System is an independent local government
invesiment pool designed to meel the cash
management and short-term needs of Florida
governmental entities. FLCLASS is a full-service
cash management and investment program which
seeks to generate additional investment income for
the Participants while maintaining safety and
liquidity. The primary investment abjectives of
FLCLASS are lo provide safety, liquidity,
transparency, and competitive rates of return. The
program is designed to meet the needs of
governmental entities within the State of Florida,
including any State agency, county, municipality,
schoal district, special district, clerk of the circuit
court, sheriff, property appraiser, tax collector,
supervisor of elections, authority, board, public
corporations, quasi-public authorities or any other
political subdivision of the State. The pool
purchases securilies that are legally permissible
under slate statutes and are available for investment
by participating entities. FLCLASS has been in
operation since June 1, 2015

S&P Global Ratings Analyst: Wendy Immerman - + 1 (212) 438 5052
Participants should consider the investment objectives, risks and charges and expenses of the pool before inves
which can be obtained from your broker-dealer, contain this and other information about the pool and shouid be read carefully before

investing.

Management

Public Trust Advisors, LLC serves as the pool's
administrator and investment adviser. The marketing
and operation functions of the portfolio are also
performed by Public Trust Advisors, LLC. The pool
Is subject to the general supervision of the Board of
Trustees which is duly elected by the FLCLASS
Participants. Wells Fargo Bank, N A. serves as
custodian for the pool

Portfolio Assets

The pool invest!s in securities issuved or guaranteed
by the U.S. government, its agencies, or
instrumentalities; hgh-grade commercial paper
(rated "A-1" or better), certificates of depaosit, asset
backed commercial paper. repurchase agreements
{collaleralized at 102% by Treasuries and
agencies), and approved money-markel funds. The
credit quality of the pool 1s excellent, with greater
than 50% of the portfolio invested in securities rated
‘A-1+" and the remainder in 'A-1' rated securities.
The portfolio's weighted average maturity to reset
(WAM(R)) is kept under 60 days, which further
helps to enhance liquidity and limits market price
exposure. Portfolio securities are priced to market
on a daily basis

www.spratings.com

ting. The investment guidelines



Principal Stabllity Rating Florida Cooperative Liquid Assets Securities System AAAmM
Approach and Criteria
A S8 Globl Ratings Data Bank as of March 30, 2021

principal stability fund raling, Net Asset Value per Share............. $1.00005 Net Assets (millions)..... ............. $4.806.73 Inception Date

also known as a "money . X " |
markel ond ratig” s a WAM{R} " oot 56 days WAM(F} oo, T4 days 7 Day Yield

rward-locking opinion about  * Weighted Average Maturity (Reset} ** Weighted Average Maturity {Finaf)
a fixed income fund’s capacity
to mainlain stable principal Net Assets, WAM (R) and WAM (F}
(net asset value). When
assigning a principal slability
raling lo a fund, S&P Global 10000 120

i i &

g.?mﬁ?.fg: Iylhs;s 8333 — 100
creditworthiness of the fund's
investments and
counterparties, and also its
invesimenls’ maturity structuire
and management's ability and
policies to maintain tha fund's
slable net asset valua. 1667 - L o2
Principal stability fund ratings
are assigned to funds that 0
seek to mainlain a slable or an
accumulating nel assel value.

June 2015
0.10%

Portfolio Maturity Distribution as of March 30, 2021
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Generally, when faced with Days
?:d::‘a::;pra:::elg:gz:lm Net Asyaty VIALLIR, = AN Fo
peviods of high markel stress,
the manager of any fund may
suspend redemptions for up to
five business days or meet
redemption requests with
payrments inkind in keu of
cash. A lemporary suspension
of redemptions or meeting 16%
redemgption requests with
distributions in-kind does not
constilute a failure fo mainlzin
slable nat assel values. At
Howewver, highe raled funds 16 4%
are expected (o have stronger
capacities to pay invesior
redemplions in cash during

1es of high market skress

-cause ey generally
sompise shorter maturily and
higher quality iInvestments,

Portfolio Credit Quality as of March 30, 2021 * Portfolio 7 Day Net-Yield

A-te
53.6%
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B 000
Aug 7t 010
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Principal stability luna
ratings, or money market fund
ralings, are entified by the ‘m’
suffix (e.g , '‘AAAM) to “As assessed by S&P Giobal Ratings
distinguish the principal
stability rating from a S&P
Glabat Ratings traditional The yield quoted represents past performance. Past performance does not
FS8UB OF sSuer credit raling. A guarantee future results. Current yield may be lower or higher than the yield
tradiional issue or issuer
credil rating reflects S&P quoted.
Global Ratings view of a
borrower's ability to meet ils
financial obligations. Principal
stabiliy fund raings arenot ~ Pool portfolios are monitored weekly for developments that could cause changes in the ratings. Rating decisions are based on periodic
commentaries on yisldlevels.  meetings with senior pool executives and public information.

S&P Global Ratings is neither associated nor affiliated with the fund.

Copynght (€ 2021 by Standard & Poor’s Financial Services LLC, All nghts reserved. No content {including ratings, credit-related ana
therefrom) or any part thereof (Content) may be modified, reverse engineered, reproduced or distnbuted in any form by any means,
of Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any unlawful or unauthanzed purposes, S8P and any third-party providers, as wel as their directors,
officers, shareholders, employees or agents (collectively S&P Parties) do not quarantee the accuracy, completeness, timehness or availability of the Content. S&P Parties are nol respansible for any errors or
amissions (negligent o otherwise), regardless of the cause, for the resufts obtained from the use of the Canltent, or for the security or maintenance of any data input by the user. The Content 15 provided on an “as
15" basis. SBP PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCT [ONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR
HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatary, punitive, special or consequential damages, cosls, expenses, legal
fees, or losses (including, without imitation, last income or lost profits and Opportunity costs of losses caused by negligence) i connection with any use of the Content even if advised of the possibility of such
damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact. S&P's opinions, analyses and rating
acknowledgment decisions (described below) are not recommendations lo purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes
fo ohiigation to update the Cantent following publication in any form or format. The Contentt should not be relied an and is not a substitute for the sk, judgment and experience of the user, its management,
employees, advisors and/or clients when making investmant and other business decisions. S&P does nol act as a fiduciary or an investment advisor except where registered as such, While S&P has obtained
wformation from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or ndependent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issved in anather jurisdiction for certain requiatory purpases, S&P reserves the right to assign, withdraw

suspend such acknowledgement at any time and in its sole discretion, S&P Parties disdaim any duty whatsoever arising out of the assignment, withdrawat or suspension of an acknowledgment as well as any
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This instrument was prepared by or under the supervision of
(and after recording should be returned to):

Michael L. Watkins, Esq.
Greenberg Traurig, P.A. 4
50 South Orange Avenue, Suite 650
Orlando, Florida 32801

Interlocal Agreement

of the Intergovernmental Investment Pool known as

Florida Cooperative Liquid Assets Securities System (FLCLASS)

DATED AS OF MARCH 4, 2021

by and among
the parties that have entered into

this Interlocal Agreement

The intergovernmental investment pool established, created, and authorized by this Interlocal
Agreement is an authorized investment under Section 218.415, Florida Statutes, as an

intergovernmental investment pool authorized pursuant to the Florida Interlocal Cooperation
Act of 1969,

This Interlocal Agreement does not meet the definition of a qualified public depository as
described in Chapter 280, Florida Statutes.
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This AMENDED AND RESTATED INTERLOCAL AGREEMENT dated as of March 4, 2021 (this
Interlocal Agreement) amends and restates that certain Interlocai Agreement dated as of
April 1, 2015, as amended, and constitutes an interlocal cooperation agreement by and among
the Florida public agencies (as described in Section 163.01, Florida Statutes, as amended)
that have executed this Interlocal Agreement or that have or will execute counterparts of this
Interlocal Agreement or Participation Certificates pursuant to Section 2.4 hereof (the
Participants).

RECITALS:

WHEREAS, each Participant is permitted and has the power pursuant to the provisions
of the Florida Statutes, as amended including but not limited to Section 218.415 of the Florida
Statutes and its own local laws to invest certain of its funds in statutorily permitted
investments including but not limited to any intergovernmental investment pool autharized

pursuant to Section 163.01, Florida Statutes, as amended (the Florida Interlocal
Cooperation Act); and

WHEREAS, the Florida Interlocal Cooperation Act authorizes the Participants to
exercise jointly any power, privilege, or authority that the Participants share in common and
that each might exercise separately pursuant to a written interlocal agreement; and

WHEREAS, the purpose of this Interlocal Agreement is, and each Participant will
receive a substantial benefit by agreeing, to establish the intergovernmental investment pool
to be known as the Florida Cooperative Liquid Assets Securities System (FLCLASS) which
shall be an intergovernmental investment pool as described in Section 218.415, Fiorida
Statutes, as amended, and an instrumentality of the Participants, in order to exercise such
investment power jointly and invest such funds in concert with the other Participants pursuant
to an interlocal agreement as authorized by the Fiorida Interlocal Cooperation Act in order to

take advantage of economies of scale and perform governmental functions more efficiently;
and

WHEREAS, the Participants desire to enter into an interlocal agreement and this

Interlocal Agreement shall set forth the terms for such FLCLASS as set forth in the Florida
Interlocal Cooperation Act; and

WHEREAS, the joint exercise of such power to invest will be benefited and made more
efficient if all investments acquired pursuant to this Interlocal Agreement are held by one

entity, the Custodian (as defined below), that will hold such investments for the benefit of the
Participants; and

WHEREAS, the joint exercise of such power to invest will be benefited and made more
efficient if the advisory, record-keeping, and other administrative functions, including the
management and transmittal of investment instructions, are performed by one entity, the
Administrator (defined below); and

WHEREAS, the policy of this Interlocal Agreement shall be to place the highest priority
on the safety of principal and liquidity of funds, and the optimization of investment returns
shall be secondary to the requirements for safety and liquidity;

WHEREAS, it is in the best interests of the Participants for each Participant to appoint
an Authorized Representative to conduct certain transactions hereunder; and
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WHEREAS, a Board shall be created by this Interlocal Agreement in accordance with
the laws of the state of Florida as a separate interlocal governmental entity and shall supervise the
administration of FLCLASS as set forth in this Interlocal Agreement; and

WHEREAS, the Board created hereunder shall be self-perpetuating;

NOW, THEREFORE, in consideration of the premises and the representations,
warranties, covenants, and agreements contained herein, each party hereto agrees as follows:

ARTICLE I

DEFINITIONS

In addition to the capitalized terms defined elsewhere in this Interlocal Agreement, the
following terms shall have the following meanings.

"Account” or "Accounts” shall have the meaning set forth in Section 6.5(a) hereof.

"Administrator" means Public Trust Advisors, LLC, or any Person or Persons
appointed, employed, or contracted with by the Board pursuant to Article V hereof,

"Administrator Agreement" means the agreement by and between the

Administrator and the Board, acting on behalf of the Participants described in Section 5.1(b)
hereof.

“Affiliate"” means, with respect to any Person, another Person directly or indirectly in
control of, controlled by, or under common control with such Person or any officer, director,
partner, or employee of such Person.

"Applicable Law" means Chapter 163, Chapter 125, Chapter 166, Chapter 218,
Chapter 627, and Chapter 1001 of the Florida Statutes, as amended; Section 4, Article IX of
the Constitution of Florida; and other applicable provisions of Florida law.

"Authorized Representative" means the person authorized to invest the funds of a

Participant pursuant to Florida law who has been appointed in accordance with Section 2.1
hereof,

"Balance" for each Participant means an amount initially equal to zero that is adjusted
pursuant to Article II hereof to reflect, among other things, cash investments by such
Participant, cash payments to such Participant, investment results, and expenses and fees
incurred pursuant to this Interlocal Agreement.
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"Board" means the board of the Trustees, created by this Interlocal Agreement as a
separate interlocal governmental entity, and established pursuant to Article 111 hereof.

"Business Day" means any day of the year other than (a) a Saturday or Sunday, (b)
any day on which banks located in the state of Florida are required or authorized by law to
remain closed, or (c) any day on which the New York Stock Exchange is closed.

"Bylaws" means those bylaws as described in Section 4.7 hereof.
"Conflicting Provisions" shall have the meaning set forth in Section 11.2 hereof,

"Custodian” means any Person or Persons appointed and employed by the Board
pursuant to Section 6.1 hereof,

"Custodian Subaccount” shall mean a subaccount created by a Participant pursuant
to Section 5.9 hereof.

"Custody Agreement” means the agreement by and between the Board and a
custodial bank or Trust Company as described in Article VI hereof.

"Effective Date"” means the first date that execution copies of this Interlocal
Agreement have been executed by the initial two Participants, and this Interlocal Agreement
has been filed with the clerk of the circuit court of each county where each initial Participant
is located as provided in the Florida Interlocal Cooperation Act.

"FLCLASS" or the "Trust” means the Florida Cooperative Liquid Assets Securities
System, an intergovernmental investment pool as described in Section 218.415, Florida
Statutes, as amended, and an instrumentality of the Participants, managed by the Board,

which consists of all Investment Property hetd by the Custodian in trust for the benefit of the
Participants,

“Fund” means any of the funds established by the Investment Advisor pursuant to
Section 5.9 hereof.

"Initial Trustees" shall have the meaning set forth in Section 3.1(a) hereof.

"Interlocal Agreement" means this Interlocal Agreement dated as of March 4, 2021
constituting an interlocal agreement by and among the initial Participants.

"Investment Advisor" means the entity serving as investrment advisor to FLCLASS
which may be the Administrator or an affiliate thereof,

"Investment Funds" means immediately available funds delivered by each
Participant to the Custodian for investment pursuant to this Interlocal Agreement but only if:
(i) the Authorized Representative appointed by such Participant is authorized pursuant to the
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laws of the state of Florida to invest such funds and (i) the Participant has taken all actions

necessary pursuant to the laws of the state of Florida or other applicable local law to authorize
the delivery and investment of such funds.

"Investment Policy” means the investment policy established by the Board with
respect to the Investment Property in accordance with this Interlocal Agreement.

"Investment Procedures" means the procedures for participants to make
investments set forth in Exhibit A attached hereto, as the same may be amended from time-

to-time (notwithstanding Section 10.1(a) hereof) by the Administrator, with the consent of
the Board or its Designee.

"Investment Property" means any and all securities and cash that are held in one
of the Accounts and all proceeds, income, profits, and gains therefrom that have not been
paid to a Participant pursuant to Section 2.2 hereof, used to discharge an Investment Property
Liability or offset by losses, if any, and expenses. Investment Property shall not inciude
securities purchased in anticipation of the delivery of funds by a Participant when such funds
are not actually received by the Custodian by the anticipated delivery date and any such
securities so purchased may be immediately sold and the proceeds used to pay any Person
that did in fact provide monies to purchase such securities.

“"Investment Property Liability" means any liability (whether known, unknown,
actual, contingent, or otherwise) incurred in connection with the Investment Property
pursuant to this Interlocal Agreement that is not specified in Section 7.1 hereof as being paid

by the Administrator or specified in this Interlocal Agreement as being paid directly by a
Participant.

"Investment Property Value"” means the value of the Investment Property as

determined pursuant to the valuation procedures net of the amount of the Investment
Property Liabilities.

"Meeting of the Board" means a duly called meeting of the Board.

"Participants" means a unit of local government that has or will execute counterparts
of this Interlocal Agreement or Participation Certificates pursuant to Section 2.4 hereof.

"Participation Certificate" means a resolution of the governing body of a Participant
or an instrument of adoption for individual Participants authorizing the entry into this
Interlocal Agreement pursuant to Section 2.4 hereof substantially in the form of the
documents attached hereto as Exhibit D or any similar certification regarding authorization to

join this Interlocal Agreement with such modifications as may be applicable to the particular
unit of local government,
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"Payment Procedures™ means the procedures for Participants to request payments
out of the Investment Property set forth in Exhibit B attached hereto, as the same may be

amended from time-to-time (notwithstanding Section 10.1(a) hereof) by the Administrator
with the consent of the Board or its Designee.

"Permitted Investments" means those investments defined as such in the
Investment Policy established by the Board.

"Person” means any county, municipal corporation, national association, district,
corporation, limited liability company, limited liability partnership, natural person, firm, joint
venture, partnership, trust, unincorporated organization, group, government, or any political

subdivision, department, board, commission, instrumentality, or agency of any governmental
entity.

"PRIME Fund" means the designation given by Participants delivering Investment

Funds for investment to indicate that such Investment Funds are to be invested in accordance
with the Investment Policy.

"Trust Counsel” shall mean the attorney or firm of attorneys experienced in matter
of local government law and duly admitted to practice law in the state of Florida as may be
engaged or employed by the Board.

"Trustee" means each of the persons selected pursuant to Article III and Article IV
hereof to serve on the Board.

"Unit of Local Government" means any governmental entity within the state of
Florida and shall include but not be limited to the following and the officers thereof: any state
agency, county, municipality, school district, special district, clerk of the circuit court, sheriff,
property appraiser, tax collector, supervisor of elections, authority, board, public
corporations, quasi-public authorities, or any other political subdivision of the state.

"Valuation Procedures" means the procedures for determining the value of the
Investment Property set forth in Exhibit C attached hereto, as the same may be amended

from time-to-time (notwithstanding Section 10.1(a) hereof) by the Administrator with the
consent of the Board or its Designee.
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ARTICLE II

PARTICIPANTS

2.1 Authorized Representatives

Each Participant shall select an Authorized Representative to represent its interests
and act on its behalf under this Interlocal Agreement.

2.2 Investments

(a) Each Participant shall have the right from time-to-time to invest Investment Funds
for credit to such Participant's balance in FLCLASS. A Participant that wishes to make such an
Investment shall notify the Administrator and follow the Investment Procedures. Al
Investment Funds will be invested in an applicable fund as designated by the Participant.
Investment Funds so designated shall by invested pursuant to the Investment Policy
established by the Board. Upon such investment in accordance with the Investment
Procedures, the Participant shall have an undivided interest in the Investment Property.

(b} The balance of a Participant shall be increased upon the investment of Investment
Funds by such Participant by an amount equal to the amount of such Investment Funds.

(c) No later than the end of each business day, the Custodian shall deliver a
confirmation with respect to the transaction activity for the Accounts for the prior Business
Day to the Administrator. The Administrator shall retain the confirmation in its records.

(d) Any funds that the Administrator is informed do not meet the conditions set forth
in clauses (i) or (ii) of the definition of Investment Funds shall be returned to the Participant
investing such funds by the Custodian at the request of the Administrator and such
Participant shall bear all of the costs and liabilities associated with the return of such funds.

(e) There is no maximum or minimum amount that must be invested in FLCLASS
pursuant to this Interlocal Agreement nor is there any maximum or minimum limitations on

the aggregate amount of Investment Funds that any Participant may have invested at any
one time with FLCLASS.

2.3 Payments

(a) Each Participant shall have the right from time-to-time to request, in accordance
with the Payment Procedures, that the Administrator notify the Custodian to pay to the
Participant, or on its behalf, any amount (rounded to the nearest whole cent) that is less than
or equal to the Participant's balance at the time that payment is made pursuant to such
request. Except as provided in the Payment Procedures, there shall be no limitation on the
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period of time that Investment Funds must be invested pursuant to this Interlocal Agreement
prior to such payment.

(b) Upon the receipt of any payment request, the Administrator shal! notify the
Custodian in writing, or orally to be followed by written confirmation, of the payment request
from the Participant, and the requested amount (rounded to the nearest whole cent} shall be
paid by the Custodian to, or on behalf of, such Participant as provided in Exhibit B.

{(c) Whenever any payment is made to, or on behalf of, any Participant pursuant to

Section 2.3(b} hereof, such Participant's balance shall be reduced by the Administrator by the
amount of such payment.

(d) Each Participant agrees that, without prior notice, the right to withdrawals may be
temporarily suspended or postponed for the whole or any part of any period (i) during which
trading in securities generally on the New York Stock Exchange or the American Stock
Exchange or over-the-counter market shall have been suspended or minimum prices or
maximum daily charges shall have been established on such exchange or market, (i} a
general banking moratorium shall have been declared by Federal, state, or the state of New
York authorities, or (i) there shall have occurred any outbreak or material escalation of
hostilities or other calamity or crisis, the effect of which on the financial markets of the United
States is such as to make it impracticable (a) to dispose of the Investment Property because
of the substantial losses that might be incurred or (b) to determine the Investment Property
Value in accordance with the Valuation Procedures set forth in Exhibit C. The Administrator
shall determine, on behalf of the Board, when an event occurs that, under this Section entitles
the Custodian to temporarily suspend or postpone a Participant's right to withdrawals, and
shall immediately notify the Custodian and each Participant by facsimiie, email, mail, or
telephone of such determination. Such a suspension or postponement shall not itself directly
alter or affect a Participant's Balance. Such a suspension or postponement shall take effect at
such time as is determined by the Administrator, and thereafter there shall be no right to
request or receive payment until the first to occur of: (a) in the case of (i) or (ii) above, the
time at which the Administrator declares the suspension or postponement at an end, such
declaration shall occur on the first day on which the period specified in the clause (i) or (ii)
above shall have expired; and (b) in the case of (iii) above, the first day on which the period
specified in clause (ili) above is no longer continuing. Any Participant that requested a
payment prior to any suspension or postponement of payment may withdraw its request at
any time prior to the termination of the suspension or postponement,

2.4  Additional Participants After Initial Execution

Any Person who meets the definition of a Participant that wishes to become a
Participant after the Effective Date may do so by executing a counterpart to this Interlocal
Agreement or a Participation Certificate substantially in the form attached hereto as Exhibit
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D (with such modifications as may be applicable to the particular governmental entity) or
other writing deemed acceptable by the Administrator and delivering the counterpart or the
original executed Participation Certificate to the Administrator. Any entity that becomes a

Participant pursuant to this Section 2.4 shall have the same rights and obligations hereunder
as the other Participants.

2.5 Participant Right to Initiate a Vote to Require Board Action

The Participants shall, by an instrument or concurrent instruments in writing delivered
to the Board signed by the lesser of 25 or ten percent (10%) of the Participants, have the
right to require a vote by the Board related to questions or consideration of such other matters
as determined by such Participants. Within 90 days of receipt of such instrument or
instruments or the following Board meeting, whichever occurs sooner, the Board shall be

required to address the matters identified within the instrument or instruments and be
required to take action on the matter.

2.6 Termination of Participation

{(a) Any Participant may withdraw from this Interlocal Agreement at any time upon
written notice to the Administrator and the withdrawal shall be noted to the Board in the
Administrator’'s next report. Upon its withdrawal from this Interlocal Agreement, a Participant
shall cease to have any rights or obligations under this Interlocal Agreement except for any
obligations arising on or before the date of withdrawal and the rights to withdraw the
Participant’s Balance. A notice of withdrawal shall be deemed to constitute a request under
the Payment Procedures that an amount equal to the requesting Participant's entire balance
as of the date of such notice be paid to such Partiopant. No withdrawal from this Interlocal
Agreement shall become effective until such Participant's balance is equal to zero, and until

such time, such Participant shall continue to possess all of the rights and be subject to all of
the obligations arising from this Interlocal Agreement,

(b) Any Participant that no longer qualifies as a unit of local government, that
breaches any material covenant contained in Article VIII hereof, or for which any of the
representations contained in Article VIII hereof ceases to be true shall be deemed to have
given a notice of withdrawal pursuant to Section 2.6(a) hereof immediately upon such
disqualification, breach, or cessation but shall not be deemed to have requested the payment
of its balance unless and until it either makes an actual payment request or the Administrator
determines that such a disqualification, breach, or cessation has occurred.

2.7 Receipt of Statements and Reports: Requests

(a) The Administrator shall provide to each Participant a copy of the statements
prepared pursuant to Section 5.5 hereof and of the reports prepared pursuant to Section 5.6
hereof applicable to such Participant.
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(b) In addition, each Participant, through its Authorized Representative, may direct
the Administrator to provide a statement of the value of the Participant's balance as of the

date of the request. The Administrator shall provide such statement, subject only to account
activity as of such date.

(c) On behalf of each Participant, the Administrator shall maintain or cause to be
maintained the records relating to such Participant in a manner that records (i) the portion of
the Participant's balance designated in the applicable Fund and (ii) the Participant's
balance as one or more subaccounts or other special accounts to accommodate the desire of
such Participant to segregate a portion of its Investment Funds. The Administrator shall
maintain a separate record for each Participant and shall record the individual transactions

involving each such Participant and the total value by subaccount of all investments belonging
to each such Participant.

2.8 Responsibility for Authorized Representatives

Each Participant shall be responsible for the actions or inaction of its Authorized
Representative under this Interiocal Agreement, and the Administrator and Custodian are

authorized to rely on the directions of the Authorized Representative without further
investigation or diligence.

ARTICLE III

BOARD

3.1  Establishment of Board; Initial Board

(a) The management of FLCLASS shall be under the direction of the Board that is
hereby created by this Interlocal Agreement as a separate interlocal governmental entity. The
initial Participants have by this Interlocal Agreement appointed the following persons as the
initial trustees (the Initial Trustees) having terms ending the following date:

Cindy Vaientine December 31, 2015
Sharon R. Bock December 31, 2016
Ken Burke December 31, 2017

(b) The Initial Trustees shall constitute the initial Board. The Board may expand the
membership of the Board and set initial terms for each additional Trustee provided, however,
the number of Trustees shall not be less than three (3) nor more than thirteen {13). New and
successor Trustees shall be appointed as provided for in Article IV.
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3.2 General Powers

(a) FLCLASS is hereby established as a common law trust pursuant to this Interlocal
Agreement. The purpose of FLCLASS is to provide an intergovernmental investment pool in
accordance with Section 218.415, Florida Statutes through which Participants may invest
surplus funds in accordance with Florida law governing the investment of surplus monies of a
Participant. No Participant shall be required to appropriate any funds or levy any taxes to
establish FLCLASS. FLCLASS shall maintain an office of record in the state of Fiorida and may
maintain such other offices or places of business as the Board may from time-to-time

determine. The Iinitial office of record of FLCLASS shall be 4767 New Broad Street Orlando,
Florida 32814.

(b) The Board shall serve as the fiduciary for the Participants and shall have exclusive
and absolute control over the Investment Property to the same extent as if the Board were
the sole owner of the Investment Property in its own right. All powers of the Administrator or
Custodian that are described in this Interiocal Agreement shatl also be powers of the Board.
The Board may perform such acts as it determines in its sole discretion as proper for
conducting the business of the Board. The enumeration of any specific powers shall not be
construed as limiting the powers of the Board. Such powers may be exercised with or without
the posting of a bond, an order, or other action by any court. In construing the provisions of
this Interlocal Agreement, the presumption shall be in favor of a grant of power to the Board.

(c) The Board may authorize the creation of one or more different Funds provided,

however, that each such Fund shall conform in all respects to the requirements of this
Interlaocal Agreement.

(d) The Board may authorize the use of the names Florida Cooperative Liquid Assets
Securities Systems, FLCLASS and Florida CLASS in conjunction with other products, portfolios,
pools, and services that provide investment, financial, or other cash management services to
Participants and for purposes of this Interlocal Agreement, such name shall include any Funds
established pursuant to this Interlocal Agreement. The Administrator may identify a name for

any additional Funds established pursuant to this Interlocal Agreement, subject to Board
approval.

3.3 Investment and Management; The Investment Program

The Board shall have the power to subscribe for, invest in, reinvest in, purchase or
otherwise acquire, hold, pledge, sell, assign, transfer, exchange, distribute or otherwise deal

In or dispose of Permitted Investments pursuant to the Investment Policy established by the
Board.

The general investment policy and objective of the Board shall be to provide to the
Participants the preservation of capital and liquidity while providing a competitive investment
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yield by investing in Permitted Investments. The Board shall appoint an Administrator, and
the Board is directed to enter into the Administrator Agreement with the Administrator
consistent with the terms of this Interlocal Agreement. The Administrator shall have the power
to manage the Investment Property as specifically set forth in the Administrator Agreement.
All modifications to the Investment Policy require Board approval by simple majority.

3.4 Title to Investments; Rights as Holders of Investment Property

Legal title to all Investment Property shall be vested in the Board on behalf of the
Participants and shali be held by and transferred to the Board, except that the Board shall
have full and complete power to cause legal title to any Investment Property to be held, if
permitted by law, in the name of any other Person as nominee, on such term, in such manner
and with such powers as the Board may determine, so long as in the judgment of the Board
the interests of the Board and the Participants are adequately protected.

The Board shall have full and complete power to exercise all of the rights, powers, and
privileges appertaining to the ownership of the Investment Property to the same extent that
any individuat might and, without limiting the generality of the foregoing, to vote or give any
consent, request, or notice, or waive any notice either in person or by proxy or power of
attorney, with or without the power of substitution, to one or more persons, which proxies
and powers of attorney may be for meeting or actions generally, or for any particular meeting
or action, and may include the exercise of discretionary powers.

3.5 Payment of Expenses
The Board shall have full and complete power:
(a) to incur and pay any charges or expenses that, in the opinion of the Board, are

necessary or incidental to or proper for carrying out any of the purposes of this Interlocal
Agreement;

(b) to pay any taxes or assessments validly and lawfully imposed upon or against the
Investment Property or the Board in connection with the Investment Property or upon or
against the Investment Property or income or any part thereof;

() to reimburse others for payment of such expenses and taxes: and

(d} to pay appropnate compensation or fees from the Investment Property to a person
with whom the Board has contracted or transacted business.

All payments or expenses incurred pursuant to this Section will be a liability payable

solely from the Investment Property. The Trustees shall not be paid compensation for their
services as Trustees hereunder.

3.6 Power to Contract, Appoint, Retain, and Employ

The Board is responsible for the investments of FLCLASS consistent with the
Investment Policy established in this Interlocal Agreement and for the general administration
of the business and affairs of FLCLASS. Subject to the limitations expressed in Section 3.11
of this Interlocal Agreement, the Board shall have full and complete power to, and shall at all
times, appoint, employ, retain, or contract with any person of suitable qualifications (including
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any corporation, partnership, trust, or other entity of which one or more of them may be an
Affiliate) for the transaction of the affairs of the Board.

3.7 Insurance

The Board shall have full and complete power to purchase or to cause to be purchased
and pay for, entirely out of Investment Property, insurance policies insuring FLCLASS, officers,
employees, and agents of FLCLASS individually against all claims and liabilities of every nature
arising by reason of holding or having held any such office or position or by reason of any
action alleged to have been taken or omitted by FLCLASS or any such person, officer,
employee, and agent including any action taken or omitted that may be determined to

constitute negligence, whether or not FLCLASS would have the power to indemnify such
persan against such liability.

3.8 Borrowing and Indebtedness

The Board shall not borrow money or incur indebtedness, whether or not the proceeds
thereof are intended to be used to purchase Permitted Investments or Investment Property,
except as a temporary measure to facilitate the transfer of funds to the Participant that might
otherwise require unscheduled dispositions of portfolio investments, but only to the extent
permitted by taw. No such indebtedness shall have a maturity later than that necessary to
avoid the unschedulied disposition of portfolio investments.

3.9 Remedies

Notwithstanding any provision in this Interlocal Agreement, when the Board deems
that there is a significant risk that an obligor to FLCLASS may default or is in default under
the terms of any obtigation of FLCLASS, the Board shall have full and complete power to
pursue any remedies permitted by law that, in its sole judgment, are in the interests of
FLCLASS, and the Board shall have full and complete power to enter into any investment,
commitment, or obligation of FLCLASS resulting from the pursuit of such remedies as are
necessary or desirable to dispose of property acquired in the pursuit of such remedies.

3.10 Information Statement

The Board shall have full and complete power to prepare, publish, and distribute an

Information Statement regarding FLCLASS and to amend or supplemenrt the same from time
to time,

3.11 Contracting with Affiliates

To the extent permitted by law, the Board may enter into transactions with any Affiliate
of the Administrator or the Custodian if:

(a) each such transaction (or type of transaction) has, after disciosure of such
affiliation, been approved or ratified by the affirmative vote of a majority of the Board, and

(b) such transaction (or type of transactions) is, in the opinion of the Board, on terms
fair and reasonable to the Board and the Participants and at least as favorable to them as
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similar arrangements for comparable transactions with organizations unaffiliated with the
person who is a party to the transaction.

3.12 Further Powers

The Board shall have full and complete power to take all such actions, do all such
matters and things, and execute all such instruments as it deems necessary, proper, or
desirable in order to carry out, promote, or advance the interests and purposes of FLCLASS
although such actions, matters, or things are not herein specifically mentioned. Any
determination as to what is in the best interest of FLCLASS made by the Board in good faith
shall be conclusive. In construing the provisions of this Interlocal Agreement, the presumption
shall be in favor of a grant of power to the Board,

3.13 Inteltectual Property

The parties acknowledge that pursuant to this Interlocal Agreement and/or the
business activities of the Board, various types of intellectual property (the Intellectual
Property} may be created including but not limited to trademarks such as “FLCLASS® and
“Florida Cooperative Liquid Assets Securities Systems” among others, With regard to any and
all intellectual property created by or for the Board or by or for FLCLASS with regard to this
Interlocal Agreement, the Board shall have all right, title, and interest to such intellectual
property. No other party to this Interlocal Agreement shall make any claim of ownership to
any such intellectual property and shall have no rights to the intellectual property other than
as expressly set forth in a written agreement between the Board and that other party. Except
as expressly set forth in this Interlocal Agreement, the Board shall have no obligation to
account to the other parties to this Interlocal Agreement for any revenues arising from the
use, license, or assignment of any item of intellectual property.

3.14 No Liability

No Trustee or officer of the Board shall be subject to any personal liability whatsoever
to any person, in connection with the Investment Property or affairs of the Board, other than
liability arising from the bad faith, willful misfeasance, gross negligence, or reckless disregard
of duty by such Trustee or officer; and all persons shall look solely to the Investment Property
for satisfaction of claims of any nature arising in connection with the affairs of the Board. No
member or officer of the Board who is made a party to any suit or proceeding to enforce any
such liability shall on account thereof be held to any personal liability,

ARTICLE 1V

TRUSTEES

4.1 Number and Qualification

(@) Upon expansion of the Board after the Initial Trustees, the Board shall have at
least three (3) but no more than thirteen (13) members.
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(b) The Board shall strive to appoint qualified Trustees representative of the local
government entity types that participate in FLCLASS. To that end, the Board shall strive to
appoint at least one Trustee (but no more than four per category) from the following
categories of local governments:

(i) counties;

(i) cities and towns;
(iit) school districts;

(iv) special districts;

(v) other public entities.

(¢) The Board shall be the sole judge of the appointment and qualification of its
members.

4.2 Term of Office

The term of office for a Trustee shall be three years (or less for certain Initial Trustees)
or until a successor has been appointed and qualified, and such term shall begin at the
meeting of the Board following the appointment. Trustees may serve any number of

successive terms. The term of Trustees shall be staggered such that the term of at least one-
third of all Trustees shall expire in any year,

4.3  Appointment of Trustees

(a) The Board shall appoint Trustees at any reguiarly scheduled or special meeting by
a majority vote of the Trustees present at such meeting, provided a quorum is present. The
Board shall provide for the nomination of candidates by the Participants and shall appoint
Trustees from among the nominees submitted.

(b) After each appointment, each Participant shall by this Interlocal Agreement be
considered to have appointed each person appointed by such vote as their Trustee unless and

until removed pursuant to resignation according to Section 4.4 or removal according to
Section 4.5,

4.4 Resignation of Trustees

Any Trustee may resign without need for prior or subsequent accounting by notice in
writing signed by the Trustee and delivered to the Board, and such resignation shall be
effective upon such delivery or at a later date specified in the written notice Any vacancy
created by such removal shall be filled in accordance with subsection 4.3(a). All Trust Assets
held by the Trustee in his/her capacity as Trustee shall be immediately returned to the Trust.
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4.5 Removal and Vacancies

(a) The term of office of a Trustee shall terminate and a vacancy shall occur in the
event of the death, resignation, adjudicated incompetence, or other incapacity to perform
the duties of the office. In the case of a vacancy, the Trustees remaining in office shal! appoint
another person as a replacement Trustee, in accordance with Section 4.3, who shall serve
until the expiration of the term for the office to which the replacement Trustee is appointed,
The replacement Trustee shall be considered, unless removed pursuant to this Section 4.5,
the appointee of each Participant.

(b) The Board may remove a Trustee in the event of the conviction of a felony or any
other crime involving dishonesty. Such removal may occur upon the majority vote of the
membership of the remaining Trustees. Any vacancy created by such removal shall be filled
pursuant to this Section.

(¢} Notwithstanding the forgoing, in lieu of selecting new Trustees to fill vacancies on
the Board, the Board may decrease the membership of the Board by the number of such

vacancies provided, however, the number of memberships shall not be less than three (3)
nor more than thirteen (13).

4.6 Meetings

(a) The Annual Meeting of the Board shall be the last meeting of the calendar year and
shall be for the purpose of the appointment of Trustees, election of officers, setting the
calendar for regular meetings, and other organizational matters as provided in the Bylaws.
The Board shall meet not less than semiannually.

(b) Regular meetings of the Board shall be established annually in the method
described in the Bylaws of the Board and may be held at the time and place so established.

(¢) Special meetings of the Board may be held from time-to-time upon the call of the
Chairperson or any two Trustees in the manner described in the Bylaws of the Board.

(d) All meetings of the Board are subject to and must comply with Section 286.011,
Florida Statutes, as amended.

(e) To the extent permitted by Section 286.011, Florida Statutes, telephonic regular
or special meetings by conference call or other method of electronic voice transmission that

permits each participant to hear every other participant and join in the discussion are
specifically authorized.

(f) To the extent permitted by Section 286.011, Florida Statutes, in the event all of
the Trustees shall severally or collectively consent in writing to any action taken or to be taken
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by the Trust, such action is a valid action as though it had been authorized at a formal
meeting.

(g) A quorum of the Board shall be a majority of all Trustees appointed and serving.
Any action of the Board may be taken at a meeting by a simple majority vote of those Trustees

present and voting, provided a quorum is present, unless a supermajority is required by
another section of this Interlocal Agreement or by law of the state.

4.7 Bylaws

The Board shall adopt and may, from time-to-time, amend or repeal Bylaws for the
conduct of the business of the Board consistent with this Interlocal Agreement. The Bylaws
may define the duties of the respective officers, agents, employees, and representatives of

the Board and shall establish the rules of calling of meetings and determination of regular and
special meetings.

4.8 QOfficers

The Board shall annually elect a Chairperson and other officers having the
responsibilities and powers described in the Bylaws.

4,9  Conflicts of Interest

No Trustee shall vote on any matter that inures to his or her special private gain ar
loss, as that phrase is defined in Section 112.3143(1)(d), Florida Statutes. Such Trustee shall,

prior to a vote being taken, disclose the nature of his or her interest in the matter from which
he or she is abstaining from voting.

4.10 Standard of Care

The Trustees shall use ordinary care and reasonable diligence in the administration of
the Trust. Nothing contained in this Interlocal Agreement, either expressly or by implication,

shall be deemed to impose any duties or respaonsibilities on the Trustees other than those
expressly set forth in this Interlocal Agreement,

4.11 Liability
A Trustee shall not be personally liable for monetary damages to any person for any

statement, vote decision, or failure to act regarding the management or policy of the Trust
unless:

(a) The Trustee breached or failed to perform his or her duties as a Trustee; and
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(b) The Trustee's breach of, or failure to perform, his or her duties constitutes:

(i) a violation of the criminal law unless the Trustee had reasonable cause to
believe such conduct was lawful or had no reasonable cause to believe such conduct
was unlawful. A judgment or other final adjudication against a Trustee in any criminal
proceeding for violation of the criminal law shall estop that Trustee from contesting
the fact that such breach, or failure to perform, constitutes a violation of the criminal
law but does not stop the Trustee from establishing that such Trustee had reasonable
cause to believe that such conduct was lawful or had no reasonable cause to believe
that such conduct was unlawful;

(i) a transaction from which the Trustee derived an improper personal benefit,
either directly or indirectly; or

(iil) recklessness or an act or omission that was committed in bad faith or with

malicious purpose or in a manner exhibiting wanton and willful disregard of human
rights, safety, or property.

For the purposes of this Section 4.11, the term "recklessness” means the acting or omission
to act in conscious disregard of a risk: (a) known, or so obvious that it should have been
known to the Trustee; and (b) known to the Trustee, or so obvious that it should have been

known, to be so great as to make it highly probable that harm would follow from such action
or omission,

4.12 Indemnification

(a) The Trust shall, to the extent permitted by law, indemnify any person who was or
Is a party (other than an action by, or in the right of, the Trust) by reason of the fact that
such person is or was a Trustee, officer, or direct employee of the Trust against liability
incurred in connection with such proceedings on behalf of the Trust, including any approval
of such proceedings, if such person acted in good faith and in a manner reasonably believed
to be in, or not opposed to, the best interest of the Trust and, with respect to any criminal
action or proceedings, had no reasonable cause to believe such conduct was unlawful. The
termination of any proceedings by judgment, order, settlement, or conviction or upon a plea
of nolo contendere or its equivalent shall not, of itself, create a presumption that the person
did not act in good faith and in 3 manner that he or she reasonably believed to be in, or not
opposed to, the best interest of the Trust, or, with respect to any criminal action or
proceeding, had reasonable cause to believe that his or her conduct was unlawful.

(b) In case any claim shall be made or action brought against any person in respect of
which indemnity may be sought against the Trust, such indemnified person shall promptly
notify the Trust in writing setting forth the particulars of such claim or action. The indemnified
person shall be entitied to select and retain counsel of his or her choice. The Trust shall be
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responsible for the payment or immediate reimbursement for all reasonable fees and
expenses incurred in the defense of such claim or action.

4.13 Legal Title to Investment Property

Title to all Investment Property shall be vested in the Trust on behalf of the Participants
who shall be the beneficial owners. The Board shall have full and complete power to cause
legal title to any Investment Property to be held, on behalf of the Participants, by or in the
name of any other entity or person as nominee, on such terms, in such manner, and with
such powers as the Board may determine provided that the interests of the Trust are
adeguately protected as a consequence thereof.

4.14 Reliance on Experts

Each Trustee and officer of the Trust shall, in the performance of his or her duties, be
fully and completely justified and protected with regard to any act or any failure to act
resulting from reliance in good faith upon the books of account or other official records of the
Trust, upon an opinion of Trust Counsel, or upon official reports made to the Trust by any of
its officers or employees or by the Investment Advisor, Administrator, Custodian,

accountants, appraisers, or other experts or consultants selected with reasonable care by the
Board or officers of the Trust.

ARTICLE V

ADMINISTRATOR AND TRUST COUNSEL

5.1 Appointment; General Provisions

(a) The Board is responsible for the general investment policy and program of the
Trust and for the general supervision and administration of the business and affairs of the
Trust conducted by the officers, agents, employees, investment advisors, administrators,
distributors, or independent contractors of the Trust consistent with the investment poticy
established in this Interlocal Agreement. However, the Board is not required to personally
conduct all of the routine business of the Trust and, consistent with their responsibility as
stated herein, the Board may, on behalf of the Trust, appoint, emplay, or contract with an
Administrator and a Trust Counse! and may grant or delegate such authority to the
Administrator, Trust Counsel, or to any other person as the Board may, in its discretion, deem
to be necessary or desirable for the efficient management of the Trust,

(b) The Board may appoint one or more persons to serve as the Administrator for
FLCLASS. It is specifically intended that any and all provisions related to the Administrator
set forth herein be memorialized in a contract between the Board and the Administrator (the
Administrator Agreement) and that this Interlocal Agreement not be construed to create any
third-party beneficiary rights in any party fulfilling the role of Administrator. In the event of
conflict between the provisions of this Interlocal Agreement and the provisions of the
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Administrator Agreement, this Interloca! Agreement shall control.

(c) In the event that, at any time, the position of Administrator shall become vacant
for any reason, the Board may appoint, employ, or contract with a successor.

(d) The Administrator shall at no time have custody of or physical control over any of
the Investment Property.

(e} The Administrator may also serve as investment advisor to FLCLASS.

5.2 Duties of the Administrator

(a) The duties of the Administrator shall be those set forth in this Article V and the
Administrator Agreement. This Article V outlines some but not all of such duties. Such duties
may be modified by the Board from time-to-time. The role of the Administrator is intended
to effect purchases, sales, or exchanges of Investment Property on behalf of the Board. The
Administrator Agreement may authorize the Administrator to employ other persons to assist
in the performance of the duties set forth therein.

(b) The Administrator shall at no time have custody of or physical control over any of
the Investment Property. If a Participant in error delivers Investment Funds for investment
to the Administrator instead of to the Custodian, the Administrator shall immediately
transfer such Investment Funds to the Custodian. The Administrator shall not be liable for

any act or omission of the Custodian but shall be liable for the Administrator's acts and
omissions as provided herein,

{(c) The Administrator understands that the monies delivered to the Custodian may
only be invested pursuant to the investment parameters contained in the Investment Policy.

5.3 Duties of the Trust Counsel

The duties of the Trust Counsel shall be:

() To construe the terms and provisions of this Interlocal Agreement and advise the
Board with respect to its powers and duties thereunder;

(b) Review and approve the ordinances and joinder agreements of units of local
government desiring to become Participants;

(¢) Attend all meetings of the Board and provide legal advice and consultation as
requested; and

(d) Bring, prosecute, appear in, or defend all on behalf of the Trust and in the name

of the Trust any suit or administrative proceeding, for the enforcement of or arising out of
or with respect to this Interlocal Agreement.

5.4 Investment Activities and Powers

The Administrator shall perform the following services:

(a) advise the Board on any material changes in investment strategies based upon
current market conditions;
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(b) enter into securities transactions with respect to the Investment Property (to the
extent permitted by the investment criteria established by the Board as set forth in the
Investment Policy and all applicable law) by entering into agreements and executing other

documents relating to such transactions containing provisions common for such agreements
and documents in the securities industry;

(€) from time-to-time, review the Permitted Investments and the investment criteria
set forth in the Investment Policy and, if circumstances and applicable law permit, recommend
changes in such Permitted Investments and such investment criteria;

(d) provide such advice and information to the Board on matters related to investments
as the Board may reasonably request including, without limitation, research and statistical
data concerning the Investment Property, whether and in what manner all rights conferred

by the Investment Property may be exercised, and other matters within the scope of the
investment criteria set forth in the Investment Policy;

(e) prepare such information and material as may be required in the implementation
of the Valuation Procedures or the computation of the Balances and the preparation of any
and all records and reports required by this Interlocal Agreement or applicable laws;

(f) 1ssue instructions to the Custodian as provided in this Interlocal Agreement; and

{g) employ, consult with, obtain advice from, and exercise any of the Administrator's
rights or powers under this Interlocal Agreement through the use of suitable agents including
auditors, legal counsel (who may be counsel to the Administrator and/or the Board),
investment advisers, brokers, dealers, and/or other advisers. Notwithstanding Section 11.8

hereof, the Administrator may transmit information concerning the Investment Property and
the Participants to such agents.

5.5 Monthly Statements

(a) within 15 days subsequent to the end of each month, the Administrator shall
prepare and submit to each Participant who was a Participant during such month a statement
disclosing any activity and a closing balance in each of its accounts for such month.

(b) The Administrator, upon the request of a Participant, shall furnish to the Participant

a statement of such Participant's balance as of the date of such request, subject only to
account activity on such date.

5.6 Reports

The Administrator shall prepare or cause to be prepared at least annually (i) a report
of operations containing a statement of the Investment Property and the Investment Property
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Liabilities and statements of operations and of net changes in net assets prepared in
conformity with generally accepted accounting principles consistently applied and (ii) an
opinton of an independent certified public accountant on such financial statements based on
an examination of the books and records of the Participants' Accounts, maintained by the
Administrator with respect to the Investment Property, performed in accordance with
generally accepted auditing standards. A copy of such signed report of operations and an
accountant's opinion shall be filed with the Participants within ninety (90) days after the close
of the period covered thereby.

5.7  Daily Calculation of Program Value and Rate of Return

(a) The Administrator shall calculate the Investment Property Value for each Account

once on each business day at the time and in the manner provided in the Valuation
Procedures contained in Exhibit C, hereto.

(b} Upon performing the valuation specified in Section 5.7(a) hereof, the Administrator
shall calculate (rounding off to the nearest whole cent) the balance of each Participant and
each balance of each of the Participants shall be adjusted proportionately so that the total

balances of all the Participants equals the aggregate Investment Property Value for the
Accounts. .

(¢) For purposes of calculating the Investment Property Value, the amount of any
uncertain or contingent Investment Property Liability shall be deemed to be equal to the

amount of the reserve, if any, against such Investment Property Liability that has been
determined from time-to-time by the Administrator.

(d) For purposes of calculating the Investment Property Value, if the value of any part
of the Investment Property 1s uncertain or contingent, the value of such part of the Investment

Property shall be deemed to be equal to the amount determined from time-to-time by the
Administrator.

(e) The Administrator shall calculate daily the rate of return earned on the Investment
Property held in each Account,

5.8 Administration of FLCLASS

The Administrator shall perform the following administrative functions on behalf of the
Board in connection with the implementation of this Interlocal Agreement:

(a) collect and maintain for such period as may be required under any applicable
Federal or Florida faw written records of al! transactions affecting the Investment Property or
the balances, including but not limited to (i) investments by and payments to or an behalf of
each Participant; (ii} acquisitions and dispositions of Investment Property; (iii) pledges and
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releases of collateral securing the Investment Property,; (iv) determinations of the Investment
Property Value; (v) adjustments to the Participants' balances; and (vi) the current balance
and the balances at the end of each month for each Participant. There shall be a rebuttable
presumption that any such records are complete and accurate. The Administrator shail
maintain the records relating to each Participant in a manner that subdivides the Participant's
balance into subaccounts or other speciai accounts to accommodate such Participant's desire
to segregate any portion or portions of its Investment Funds;

(b) assist in the organization of Meetings of the Board including preparation and
distribution of the notices and agendas therefore;

(¢) respond to all inquiries and other communications of Participants, if any, that are
directed to the Administrator or, if any such inquiry or communication is more properly
addressed by an officer of the Custodian, referring such inguiry or communication to such
officer and coordinating such officer's response thereto;

(d) pay ail Investment Property Liabilities in accordance with this Interlocal Agreement

from any income, profits, and gains from the Investment Property (but not from the principal
amount thereof); and

(e) engage in marketing activities to encourage eligible Florida public sector entities
to become Participants.

5.9 Funds

The Investment Advisor shall cause the Custodian to establish a primary fund (the
Prime Fund) for the investment of surplus funds of the Participants. The Prime Fund shall be
invested In permitted investments pursuant to the criteria and policies contained in the
Investment Policy. Notwithstanding anything in this Interlocal Agreement to the contrary, the
Investment Advisor may, upon the direction of the Board, cause the Custodian to establish
specially designated funds, in addition to the Prime Fund, with specified investment
characteristics so long as the fund adheres to the permitted investments. Such characteristics
may include, without limitation, certain restrictions on amounts to be invested, holding
periods prior to payments, or certain other conditions to be met for payments, such as
possible payment penalties, special investment Criteria, investment management tailored to
a particular Participant, or additional fees for administering such specially designated Funds.
The Investment Advisor may cause the Custodian to establish such Funds once the Board or
its designee has approved in writing the investment characteristics of such Funds, If
established, any such Fund shall consist only of permitted investments, and the investment
characteristics of each such Fund shali be set forth in a separate investment policy. The
establishment of such Funds shall not be deemed an amendment of this Interlocal Agreement.
A Participant may direct the Investment Advisor to invest its surplus funds in any of the
established Funds. The Investment Advisor shall cause each such Fund to maintain accounts
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and reports separate from any other Fund. The Investment Advisor shall cause to be

maintained a separate rating on each such Fund. All provisions of this Interlocal Agreement
shall apply to any such Funds.

ARTICLE VI

THE CUSTODIAN

6.1 Qualifications

(a) The Board, on behalf of the Trust, shall appoint and employ a bank or trust
company organized under the laws of the United States of America to serve as Custodian for
FLCLASS. Such custodian shall be a qualified depository as defined by Chapter 280, Florida
Statutes and shall invest all Investment Property in accordance therewith and in accordance
with the objectives of the Trust, The Custodian shall have authority to act as the Trust's agent,
subject to such restrictions, limitations, and other requirements, if any, as may be established
by the Board. It is specifically intended that any and all provisions related to the Custodian
set forth herein be memorialized in a contract to be entered into between the Trust and the
Custodian (the Custody Agreement) and that this Interlocal Agreement not be construed to
create any third-party beneficiary rights in any party fulfilling the role of the Custodian. In
the event of a conflict between the provisions of this Interlocal Agreement and the provisions
of the Custody Agreement, this Interlocal Agreement shall prevail.

6.2 Successors
In the event that, at any time, the Custodian shall resign or shall be terminated

pursuant to the provisions of the Custodian Agreement, the Board shall appoint a successor
thereto.

6.3, Prohibited Transactions

With respect to transactions involving Investment Property, the Custodian shall act

strictly as agent for the Trust. The Board shall not purchase Permitted Investments from the
Custodian or sell Permitted Investments to the Custodian.

6.4. Appointment; Sub-Custodians

(a) The Custodian may employ other banks and trust companies as sub-custodians,
including, without limitation, affiliates of the Custodian. The appointment of a sub-custodian
under this Section shall not relieve the Custodian of any of its obligations set forth in this
Interlocal Agreement. The Custodian shall use its best efforts to ensure that the collective
interests of the Participants in the Investment Property is clearly indicated on the records of
any sub-custodian and the Custodian shall use its best efforts to ensure that the coliective
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interests of the Participants in the Investment Property is not diminished or adversely affected
because of the Custodian's use of a sub-custodian.

(b) No Investment Funds or Investment Property received or held by the Custodian
pursuant to this Interlocal Agreement shall be accounted for in any manner that might cause

such Investment Funds or Investment Property to become assets or liabilities of the
Custodian,

6.5 Powers

The Custodian shall perform the following services:

(a) open and maintain such custody accounts as the Board directs through the
Administrator and accept for safekeeping and for credit to the Account, in accordance with
the terms hereof, all securities representing the investment of Investment Funds pursuant to
Section 2.2 hereof, and the income or earnings derived therefrom.

(b) hald the Investment Property:

(i) in its vaults physically segregated and held separate and apart from other
property of the Custodian;

(i1) in its account at Depository Trust Company or other depository or clearing
corporation; or

(i) in a book entry account with the Federal Reserve Bank in which case a

separate accounting of the Investment Property shall be maintained by the Custodian
at all times.

The Investment Property held by any such depository or clearing corporation or Federal
Reserve Bank may be held in the name of their respective nominees provided, however, that
the custodial relationship and the interests of the Participants regarding such Investment
Property shall be noted on the records of the Administrator and the custodial relationship on
behalf of the Participants shall be noted on the records of the Custodian and, to the extent
possible, the Custodian shall cause the custodial relationship on behalf of the Participants to
be noted on the records of such depository, clearing house, or Federal Reserve Bank.

(c) notify the Administrator, in writing or verbally with written, email, or facsimile
confirmation, of any elective action involving the Investment Property.

(d) upon instruction of the Administrator, the Custodian shall

FLCLASS Interlocal Agreement | 29

92




P

I aRR T TN SR | ™\

(i) receive and distribute Investment Funds and all other Investment Property in

accordance with the requests of Participants pursuant to Article IT and Exhibit A and
Exhibit B hereof;

(i} exchange securities in temporary or bearer form for securities in definitive or

registered form; and surrender securities at maturity or earlier when advised of a call
for redemption;

(iii) make, execute, acknowledge, and deliver as Custodian any and all documents or
instruments (including but not limited to all declarations, affidavits, and certificates of

ownership) that may be necessary or appropriate to carry out the powers granted
herein;

(iv) make any payments incidental to or in connection with this Section 6.5;

(v) seli, exchange, or otherwise dispose of any and ali Investment Property free and
clear of any and all interests of the Participants, at public or private sale, with or
without advertisement; and execute and deliver any deed, power, assignment, bill of
sale, or other instrument in connection therewith;

(vi) with respect to enforcing rights in connection with the Investment Property, use
its best efforts to: (a) collect, receive, and receipt for all sums of money or other
personal property due; (b) consent to extensions of the time for payment or to the
renewal of any securities, investments, or obligations; (c) exercise any power of sale
and convey good titie thereunder free of any and all interests of any and all Participants
and in connection with any such foreclosure or sale, purchase, or otherwise acquire
titte to any personal property; (d) to the extent necessary, be a party to the
rearganization of any person and transfer to and deposit with any corporation,
committee, voting trustee, or other Person any securities, investments, or obligations
of any person that form a part of the Investment Property for the purpose of such
reorganization or otherwise; (e) participate in any arrangement for enforcing or
protecting the interests of the holders of such securities, investments, or obligations
and to pay any assessment levied in connection with such reorganization or
arrangement; (f) extend the time (with or without security) for the payment or delivery
of any debts or personal property and to execute and enter nto releases, agreements,
and other instruments; and (g) pay or satisfy any debt or claims; and

(vii) exercise all other rights and powers and to take any action in carrying out the
purposes of this Interlocal Agreement.
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6.6  Custodial Relationship: Custodian Records

(a) The Custodian shall hold the Investment Property in its capacity as Custodian for
the collective benefit of each of the Participants. The Investment Property shall be custodial
property of the Custodian and shall not be, or be deemed to be, an asset of the Custodian.

Each Participant has an undivided beneficial interest in the Investment Property to the extent
of such Participant's balance.

(b} The Custodian shall acknowledge in the Custody Agreement that records
concerning the Investment Property shail be maintained by the Administrator and that such
records shall conclusively determine the interests of each Participant in the Investment
Property. Within 15 days subsequent to the end of each month, the Custodian shall send
statements providing the closing balance in the Account at the end of such month and the
transactions performed in the Account during such month to the Administrator and the Board.

ARTICLE VII

FLCLASS COSTS AND EXPENSES

7.1 Expenses

In consideration of the performance of its obligations hereunder, the Administrator
shall receive a fee as set forth in the Administrator Agreement described in Section 5.2 hereof,
which fee shall be paid from the earnings on the Accounts. The Administrator's fee shall be
an Investment Property Liability. From its fee, the Administrator shall pay the following costs
and expenses: the Custodian's fee set forth in the Custody Agreement, the costs of third
parties retained by the Administrator to render investment advice pursuant to the
Administrator Agreement, all custodial and securities clearance transaction charges, the cost
of valuing the Investment Property, the cost of obtaining a rating, if any, the cost of other
expenses agreed to by the Administrator and the Board, all Investment Property record-
keeping expenses, the cost of preparing monthly and annua! reports, the expense of outside
auditors required pursuant to the Administrator Agreement (but only if the Administrator
selects such auditors), the fees of the Administrator's and/or Board's legal counsel, the cost
of meetings of the Board, and the costs of Participant surveys and mailings. At least quarterly,
the Administrator shall provide a detailed accounting of such expenses to the Board.

7.2 Payment of Expenses

The Board shall have full and complete power:

(@) to incur and pay any charges or expenses that, in the opinion of the Board, are
necessary or incidental to or proper for carrying out any of the purposes of this Indenture;
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(b) to reimburse others for the payment therefore including but not limited to the
Administrator; and 26(c) to pay appropriate compensation or fees from the funds managed

under this Interlocat Agreement to persons with whom the Board has contracted or transacted
business.

ARTICLE VIIiI

REPRESENTATIONS AND WARRANTIES

8.1 Representations and Warranties of Each Participant

Each Participant hereby represents and warrants that:

(a) the Participant has taken all necessary actions and has received all necessary
approvals and consents and adopted all necessary ordinances and resolutions in order to
execute and deliver this Interlocal Agreement and to perform its obligations hereunder
including, without limitation, the appointment of its Authorized Representative; and

(b) the execution, delivery, and performance of this Interlocal Agreement by the
Participant are within the power and authority of the Participant and do not violate the laws,
rules, or regulations of the state of Florida applicable to the Participant or the Participant's

charter or its organizational statute, instrument, or documents or any other applicable
Federal, state, or local law; and

(c) the certificates delivered heretofore or hereafter by the Participant pursuant to this
Interlocal Agreement, as of the date specified therein, are true and complete and contain no
material misstatements of fact or omissions that render them misleading.

ARTICLE IX

COVENANTS

9.1 Source of Investments

Each Participant hereby covenants that it will invest pursuant to Section 2.2 only
Investment Funds that are permitted to be invested by it pursuant to the laws of the state of
Florida and any charter, instrument, organizational document, and any Federal, state, or local
rule, ordinance, resolution or regulation applicable to such Participant and that it will perform
all actions required by the laws of the state of Florida and any charter, instrument, or
organizational document and any Federal, state, or local rule, ordinance, resolution, or
regulation applicable to such Participant to be done prior to such investment.
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9.2  Truth of Representations and Warranties

Each party to this Interlocal Agreement hereby covenants that it shall use reasonable
efforts to withdraw from this Interlocal Agreement prior to the time any of the representations
and warranties made by it in Article VIII hereof ceases to be true.

ARTICLE X

AMENDMENT AND TERMINATION
10.1 Amendment

(a) Unless explicitly set forth otherwise herein, this Interlocal Agreement may be
amended only by a majority of the Board. Any amendment that impacts the duties,
obligations, or rights of either the Administrator or the Custodian shall be reduced to writing
and agreed to by the affected party.

(b) Any amendment executed pursuant to Section 10, 1(a) hereof will be effective upon
the earlier of (i) thirty (30) days after notice is mailed or otherwise delivered, including but
not limited to delivery by electronic means, to all existing Participants setting forth such

amendment and permitting each Participant to terminate its participation and request
payment of its balance.

(c) Notwithstanding the foregoing, the Investment Policy may be amended by a writing
consented to by the Board. Any such amendment of the Investment Policy shall become

effective thirty (30) days after notice thereof is sent to the Participants, Administrator, and
Custodian setting forth such amendment.

(d) Notwithstanding the foregoing, Exhibits A, B, and C may be amended by the Board
on behalf of the Participants. Any such amendment shall become effective thirty (30) days

after notice thereof is mailed to the Participants, Administrator, and Custodian setting forth
such amendment.

10.2 Termination

(@) This Interiocal Agreement shall continue in full force and effect unless terminated
as set forth in this Section 10.2. This Interlocal Agreement may be terminated at any time
pursuant to a duly adopted amendment hereto approved by the unanimous vote of the Board.
This Interlocal Agreement shall terminate automatically if either the Program Administration
Agreement or the Custody Agreement is not amended to name a new Administrator or
Custodian on or before the day that is immediately prior to the date on which the resignation,
withdrawal, or removal of the Administrator or Custodian would otherwise become effective.,
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(b) Upon the termination of this Interlocal Agreement pursuant to this Section 10.2:

(i) the Custodian, the Board, and the Administrator shall carry on no business in
connection with FLCLASS except for the purpose of satisfying the Investment Property
Liabilities and winding up their affairs in connection with the Investment Property;

(ii) the Custodian, the Board, and the Administrator shall proceed to wind up their
affairs in connection with FLCLASS, and all of the powers of the Board, Administrator,
and Custodian under this Interlocal Agreement, the Program Administration
Agreement, and the Custody Agreement, respectively, shall continue until the affairs
of the Board, Administrator, and Custodian in connection with FLCLASS shall have
been wound up, including but not limited to the power to collect amounts owed, sell,
convey, assign, exchange, transfer, or otherwise dispose of all or any part of the
remaining Investment Property to one or more persons at public or private sale for
consideration that may consist in whole or in part of cash, securities, or other property
of any kind, discharge or pay Investment Property Liabilities, and do all other acts
appropriate to liguidate their affairs in connection with FLCLASS; and

(iii) after paying or adequately providing for the payment of all Investment Property
Liabilities and upon receipt of such releases, indemnities, and refunding agreements
as each of the Board, Administrator, and Custodian deem necessary for their
protection, the Board shail take all necessary actions to cause the distribution of the
remaining Investment Property, in cash or in kind or partly in each, among the
Participants according to their respective proportionate Balances.

(c) Upon termination of this Interlocal Agreement and distribution to the Participants
as herein provided, the Board shall direct the Administrator to execute and lodge among the
records maintained in connection with this Interlocal Agreement an instrument in writing
setting forth the fact of such termination, and the Board and Participants shall thereupon be
discharged from all further liabilities and duties hereunder, and the rights and benefits of all
Participants hereunder shall cease and be canceled and discharged.

ARTICLE XI

MISCELLANEOUS

11.1 Governing Law

This Interlocal Agreement is executed by the initial Participants and delivered in the
state of Florida and with reference to the laws thereof, and the rights of all parties and the

validity, construction, and effect of every provision hereof shall be subject to and construed
according to the laws of the state of Florida,
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11.2 Severability

The provisions of this Interlocal Agreement are severable, and if any one or more of
such provisions (the Conflicting Provisions) are in conflict with any applicable laws, the
Conflicting Provisions shall be deemed never to have constituted a part of this Interlocal
Agreement, and this Interlocal Agreement may be amended pursuant to Section 10,1 hereof
to remove the Conflicting Provisions provided, however, that such conflict or amendment shali
not affect or impair any of the remaining provisions of this Interlocal Agreement or render

invalid or improper any action taken or omitted prior to the discovery or removal of the
Conflicting Provisions.

11.3 Counterparts

This Interlocal Agreement may be executed in several counterparts, each of which
when so executed shall be deemed to be an original, and such counterparts, together, shall

constitute but one and the same instrument that shall be sufficiently evidenced by any such
original counterpart.

11.4 No Assignment

No party hereto may sell, assign, pledge, or otherwise transfer any of its rights or
benefits under this Interlocal Agreement to any other person, and any purported sale,
assignment, pledge, or other transfer shall be null and void. The Board agrees not to

unreasonably withhold consent to an assignment of this Interlocal Agreement or the
Administrator Agreement.

11.5 Gender; Section Headings and Table of Contents

(a) Words of the masculine gender shall mean and include correlative words of the

feminine and neuter genders, and words importing the singular number shall mean and
include the plural number and vice versa.

(b) Any headings preceding the texts of the several Articles and Sections of this
Interlocal Agreement and any table of contents or marginal notes appended to copies hereof
shall be solely for convenience of reference and shali neither constitute a part of this Interlocal
Agreement nor affect its meaning, construction, or effect.

11.6 No Partnership

Other than the creation by the Participants of an interlocal cooperation agreement
pursuant to Florida Statutes §163.01, this Interlocal Agreement does not create or constitute
an association of two or more persons to carry on as co-owners a business for profit, and

none of the parties intends this Interlocal Agreement to constitute a partnership or any other
joint venture or association.
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11.7 Notice

Unless oral notice is otherwise allowed in this Interlocal Agreement, all notices required
to be sent under this Interlocal Agreement:

(a) shall be in writing;

(b) shall be deemed to be sufficient if given by (i) depositing the same in the United
States mall properly addressed, postage prepaid, or (ii) electronically transmitting such notice
by any means such as by facsimile transmission, email, or other electronic means whenever
such notice is in a format that may be stored by the receiving party or parties, or (iii) by
depositing the 30same with a courier delivery service, addressed to the person entitled

thereto at his address or phone number as it appears on the records maintained by the
Administrator;

(c) shall be deemed to have been given on the day of such transmission if delivered
pursuant to subsection (b)(ii) or on the third day after deposit if delivered pursuant to
subsection (b)(1) or (b){iii); and

(d) any of the methods specified in Section 11.7(b) shall be sufficient to deliver any
notice required hereunder notwithstanding that one or more of such methods may not be
specifically listed in the Sections hereunder requiring such notice.

11.8 Confidentiality

(a) All information and recommendations furnished by the Administrator to any
Participants or the Board that is marked confidential and all information and directions
furnished by the Administrator to the Custodian shall be regarded as confidential by each such
person to the extent permitted by law. Nothing in this Section shall prevent any party from
divulging information as required by law or from divulging information to civil, criminal, bank,
or securities regulatory authorities where such party may be exposed to civil or criminal
proceedings or penalties for failure to comply, or from divulging information in accordance
with Florida's Government in the Sunshine Law, Florida Statutes, Chapter 286, or Florida's
Public Records Act, Florida Statutes, Chapter 119 or to prevent the Administrator from

distributing copies of this Interlocal Agreement, the names of the Participants, or the
Investment Property Value to third parties.

11.9 Entire Agreement

This Interlocal Agreement shall constitute the entire agreement of the parties with

respect to the subject matter and shall supersede all prior oral or written agreements in regard
thereto,
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11.10 Disputes

In the event of any dispute between the parties, the parties agree to attempt to resolve
the dispute through negotiation. No litigation shall be commenced without a certification by
an authorized officer, employee, or agent of any party that the dispute cannot be resolved by
negotiation provided in writing at least 10 days before commencing legal action.

11.11 Writings

Whenever this Interlocal Agreement requires a notice, instruction, or confirmation to
be in writing or a written report to be made or a written record to be maintained, it shall be
sufficient if such writing is produced or maintained by electronic means or maintained by any
other photostatic, photographic, or micrographic data storage method such as digital discs as
well as on paper, so long as such method complies with Chapter 119, Florida Statutes.

11.12 Effective Date

This Interlocal Agreement shall become effective on the effective date.
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SIGNATURE PAGE FOR INTERLOCAIL AGREEMENT

p
\
IN WITNESS WHERLOF, the parties have caused this Interlocal Agreement (o be
cxecuted w then names and on their behall as of the date first written above
PINELLAS COUNTY CLERK OF THE
CIRCUIT COURT AND COMPTROLLER, as
Participant
By: ’f;ﬁ% -
Ken Burke
Pinctlas County Clerk ot the Cireuit Court and
Cuomptroller
STATE OF F1 ORIDA
COUNTY OF PINFI LAS
The foregomg mstrument was acknowledged hefore me by incans ot | }’;‘),]1_\, steal presence
o [ ] online notarization this — 248Y  day of P\ 20210 by Ken Burke. Pincllas
f County Clerk of the Circuit Court and Comptroller. He s personatly known to me or produced
( a8 ilentificarion

=

Notary Public

My Comnussion Expires: V|3 oy

o Notary Publc Stale of Florkia
# Greha Fizabath Determann
f My Commiasion GG 167381

3
i1 21
‘,w“ Expues 12/13720
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SIGNATURE PAGE FOR INTERLOCAL AGREEMENT

IN WITNESS WHEREOF. the parties have caused this Interlocal Agreement to be
executed in their names and on their behalf as of the date first written abave.

ORANGE COUNTY TAX COLLECTOR, as
Participant

/ ) )
By O AT /éﬁf_ﬁ&/{z

Scott Randolph
Orange Counts Tax Collector

STATLE OF FT.ORIDA
COUNTY OF ORANGE

The loregoing mstrument \_u-s tcknowledged before e by weans of [ ] physical presence
or | 1 online notarization this 30 day of MCILC_/I 2021 by Scott Randolph. Orange
County Tax Collector. He is personally known to me or produced as
identitication,

Notary Public
My Comniission Expives:  7- /0~ 5909/ .

ARACELISMORALES
Notary Public, Stata of F!o}nda
My Commissicr exalres July 10, 01
Comm. No. 6G120143
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EXHIBITS

EXHIBIT A

Investment Procedures

1. The Participant shall provide a recorded cali or send a written notice to the
Administrator indicating the amount to be invested (there is no minimum investment).
The Participant shail instruct its bank depository to wire or electronically transfer
Investment Funds to the applicable Account at the Custodian for the purchase of
investments to be held by the Custodian in such Account.

2. Receipt of the notice described in (1) by the Administrator as set forth in the
Information Statement.

3. If Investment Funds for which notification of investment has been given are not
received by the end of the business day on which such notification is given, the
Administrator shall deduct the value of such Investment Funds from the Participant's
balance if previously credited.

4. The Participant is prohibited from reguesting payments from amounts credited to its
balance pursuant to (2) or (3} above until such Investment Funds are received by the
Custodian for the purchase of securities to be held by the Custodian.

5. These Investment Procedures may be amended from time-to-time pursuant to Section
10.1(d) of this Interlocal Agreement provided, however, the Administrator will only
change the times set forth above after consulting with the Custodian.
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EXHIBIT B

Payment Procedures

. The Participant shall provide a recorded call or send a written notice to the

Administrator indicating the amount requested to be paid and shall specify from which
Account the payment is to be made.

. The Participant shall notify the Administrator in writing of the payee of the amount

requested, which may be the Participant, and include any wire, electronic transfer, or
other payment instructions. Such payee must be listed on the list of approved payees

that has been provided by the Participant to the Administrator in advance of the
payment.

Requests for payments must be received by the Administrator as set forth in the
Information Statement,

. The Participant may only request payments of that portion of its balance that

represents Investment Funds and its proportional share of the income from the
Investment Property that, in all cases, has actually been received by the Custodian.

. These Payment Procedures may be amended from time-to-time pursuant to Section

10.1(d) of this Interlocal Agreement provided, however, that the Administrater will
only change the times set forth above after consuiting with the Custodian.
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EXHIBIT C

Valuation Procedures

1. Portfolio Valuation

At |east daily, the Investment Property Value shail be determined on a mark to market basis
as follows:

The Administrator shall determine the market value of the specific investment holdings for
the FLCLASS portfolio. The market values shall be obtained from one or more sources that
the Administrator believes to be reliable for providing such information. A credible pricing
source will be used by the Administrator to price the undertying securities on a daily basis.

Alternatively, the Investment Property Value may be determined using the amortized cost
valuation method. The amortized cost valuation method involves initially valuing a security at
its cost and thereafter accreting to maturity any discount or amortizing to maturity any

premium, regardless of the impact of fluctuating interest rates on the market value of the
instrument.

2. Amendment

These Valuation Procedures may be amended from time to time pursuant to Section 10.1(d)
of this Interlocal Agreement.
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Model Resolution

RESOLUTION NO.

A RESOLUTION OF THE [GOVERNING BODY] OF THE [UNIT OF LOCAL
GOVERNMENT] APPROVING THE ENTRANCE INTO AN INTERLOCAL AGREEMENT
WITH OTHER GOVERNMENTAL PARTICIPANTS FOR THE PURPOSE O©F
EXERCISING INVESTMENT POWER JOINTLY TO INVEST FUNDS IN CONCERT
WITH OTHER PARTICIPANTS; PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the [Unit of Local Government] is permitted and has the power pursuant
to the provisions of the Florida Statutes including but not limited to Section 218.415 of the
Florida Statutes and its own local faws to invest certain of its funds in statutorily permitted
investments including but not limited to any intergovernmental investment pool authorized

pursuant to Section 163.01, Florida Statutes, as amended (the Florida Interlocal Cooperation
Act); and

WHEREAS, Sec. 163.01, Fla. Stat., authorizes a political subdivision, agency, or
officer of the State of Florida, including but not limited to state government, county, city,
school district, single and multipurpose special district, single and multi-purpose public
authority, metropolitan or consolidated government, a separate legal entity or administrative
entity created under subsection (7) of Section 163.01, Fla. Stat., or an independently elected
county officer (each of the foregoing a Local Government Entity or Entity), to exercise jointly

with any other Entity any power, privilege, or authority which such Entities share in common
and which each might exercise separately; and

WHEREAS, the Florida Interlocal Cooperation Act authorizes the [Unit of Local
Government], together with other local governmental entities, to exercise jointly any power,
privilege, or authority that the local governmental entities share in common and that each
might exercise separately pursuant to a written interlocal agreement; and

WHEREAS, Palm Beach County Clerk and Comptroller, the Pinellas County Clerk of
the Court and Comptroller, and the Orange County Tax Collector, as initial Participants (as
such term is defined in the Interiocal Agreement described below), entered into that certain
Interiocal Agreement, a copy of which is attached hereto as Exhibit A (the Interlocal
Agreement), the purpose of which is to provide the [Unit of Local Government] and each
Participant who has executed or otherwise joined the Interlocal Agreement, a substantial
benefit by establishing the intergovernmental investment pool to be known as the Florida
Cooperative Liquid Assets Securities System (FLCLASS), an intergovernmental investment
pool as described in Section 218.415, Fiorida Statutes, as amended, in order to exercise such
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Investment power jointly and invest such funds in concert with the other Participants ;:)ursuant
to the Interlocal Agreement as authorized by the Florida Interlocal Cooperation Act in order
to take advantage of economies of scale and perform governmental functions more efficiently;
and

WHEREAS, the [Unit of Local Government] desires to join the Interlocal Agreement
as a Participant, in order to exercise investment power jointly and invest funds in concert with
the other Participants pursuant to the Interlocal Agreement in order to take advantage of
economies of scale and perform governmental functions more efficiently; and

WHEREAS, the policy of the Interlocal Agreement shall be to place the highest priority
on the safety of principal and liquidity of funds, and the optimization of investment returns
shall be secondary to the requirements for safety and liquidity;

NOW, THEREFORE, BE IT RESOLVED by the [Governing Body] of the [Unit of Local
Government] as follows:

SECTION 1. The Interlocal Agreement executed or otherwise joined by the
Participants thereto, a copy of which is attached to this Resolution as Exhibit A and
incorporated herein by reference.

SECTION 2. Pursuant to Section 2.4 of the Interlocal Agreement, the [Unit of Local
Government] hereby joins the Interlocal Agreement as a Participant and agrees to be bound
by all of the terms and provisions thereof. The [Unit of Local Government] further agrees to

file an executed copy of this Resolution with the Clerk of Court of _ County,
Florida.

SECTION 3. This Resolution shall take effect immediately upon its filing with the Clerk
of Court of __ County, Florida.
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PASSED AND ADOPTED IN PUBLIC SESSION of the of the
this day of 20

By:

Name:

Its:

Attest:

. [Assistant] Secretary
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Instrument of Adoption

of that certain
Interlocal Agreement for the
Florida Cooperative Liquid Assets Securities System (FLCLASS)

This Instrument of Adoption (this Instrument) is executed as of the IZ day of
D , 20721, by and on behalf of of ;
Reference is made to that certain Amended and Restated Interlocal Agreement for the Florida
Cooperative Liquid Assets Securities System, dated as of March 4, 2021, made by and among
certain Initial Participants (as defined therein) and such additional Participants who may have
heretofore and may hereafter join therein and as may have been and may be modified or
amended as provided therein (the Interlocal Agreement). Capitalized terms not defined in this
Instrument shall have the meanings given in the Interlocal Agreement.

By executing this Instrument, the undersigned represents and warrants that {a) the
undersigned is a unit of local government as defined in the Interlocal Agreement; (b) the
person executing this Instrument on behaif of the undersigned is an officer of the unit of local
government authorized to execute this Instrument; (c) the undersigned has taken all required
action to qualify as a Participant under the Interlocal Agreement; and (d} the undersigned is
authorized to invest in FLCLASS pursuant to Section 163.01(17)(a), Florida Statutes with or
without an adopted a written investment policy.

By executing this Instrument, the undersigned agrees that it will be bound by all terms
and conditions of the Interlocal Agreement, as amended from time-to-time.
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INSTRUMENT OF ADOPTION
of that certain
Interlocal Agreement for the

Florida Cooperative Liquid Assets Securities System (FLCLASS)

IN WITNESS WHEREOF, the undersigned has exccuted this Instrument as of the day first above
written.

‘ L
[NAME OF ENTITY] Cs’-‘-j of Panama. Gty Beeech |

by AT

Name: D(M Wh H’W‘

Title: OJVL M@HW

STATE OF FLORIDA

COUNTY OF 'B%

The forcgoing instrument \éas acknowledged before me by means of M hysical presence

or [ ] online notarization this I#'!'-" @ Odoéaf' 20621, by aﬂ
L]

(L‘g &lﬂ%ﬂfbﬂ“'h&a She] is personally known to melopreduced
as iﬁuﬁe&w or! nm‘k

Public Notary: th(,w _,
My Commission Expires: (2 / AR/ 2Q£5
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Contact Information

201 E. Pine Street, Suite 750
Orlando, FL 32801

Phone: (844) 220-7600

Fax: (844) 220-7900

clientservicesi@ficlass.com
www.flclass com

FLCLASS Interlocal Agreement |

45

111




