ORDINANCE NO. 1570

AN ORDINANCE OF THE CITY OF PANAMA CITY BEACH, FLORIDA,
AMENDING THE ENFORCEMENT PROVISIONS OF THE CITY’S NOISE
ORDINANCE TO PROVIDE FOR SPECIFIC MITIGATION,
COMPROMISE AND SETTLEMENT OF CERTAIN VIOLATIONS;
AUTHORIZING CODIFICATION; REPEALING ORDINANCES OR PARTS
OF ORDINANCES IN CONFLICT; AND PROVIDING AN EFFECTIVE
DATE.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF PANAMA CITY
BEACH:

SECTION 1. From and after the effective date of this ordinance Section 16-81 of
the Code of Ordinances of the City of Panama City Beach, related to Enforcement of
Noise Violations is amended to read as follows (new text bold and underlined, deleted

tenl shslalbraugs):

Sec. 16-91. - Enforcement.
A This section governs the initiation of enforcement actions, the issuance of

citations or summons for violations of this article, and the imposition of penalties for
violations of this article.

B. If a person violates any provision of this article, or an order issued pursuant
thereto, the enforcement agency may issue a citation or summons, institute an action in
a court of competent jurisdiction for injunctive relief, or any or all of them, to prohibit and
prevent such violation or violations, in which event the matter shall proceed as a
summary matter in a court of competent jurisdiction.

C. Any person violating any provision of this article may be punished as follows:

1. First Offense: By a fine of five hundred dollars ($500.00).

2. Second offense or two or more violations occurring within any six months
period: Misdemeanor of the second degree punishable by a fine of no
more than $1,000.00 or a sentence of not more than sixty (60) days in jail,
or both.

3. Any Motor Vehicle found to be in vioiation of Section 16-89(F) of this article
may be subject to towing and impoundment. If the vehicle is redeemed
from the auto pound within 24 hours, the redemption fee shall be seventy-
five dollars ($75.00), which is not inclusive of the fine.

4, Each day that a nuisance Noise exists shall constitute a separate violation
of this article.
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D. The enforcement agency shall classify a violation as a "major" or "minor” violation
for the purposes of issuing an enforcement document and compliance grace period. If
compliance is achieved during the grace period, then no fine shall be levied. A violation
shall be classified as a major violation if it is not deemed a minor violation. A violation,
regardless of how intense, is deemed to be minor if:

1.The violation is not the result of willful, reckless or grossly negligent conduct of
the violator; and

2.The activity or condition constituting the violation has not been the subject of
an enforcement action against the violator in the immediately preceding 12 months; and

3.The violation is not the result of the operation of a Sound Production Device of
any kind, with the exception of safety warning devices.

E. If the violation is deemed to be minor, the enforcement agency shall notify the
violator that the activity or condition must be corrected and compliance achieved within
30 days or less, at the discretion of the enforcement agency, or any other reasonable
period of time, not to exceed 180 days, to be determined based upon the nature, extent
and impact of the violation and a reasonable estimate of the time needed to correct the
violation. The violator may request, from the enforcement agency, an extension of the
compliance deadline and the enforcement agency may approve any reasonable request
for an extension if the violator can demonstrate that a good faith effort has been made

to achleve comphance Jihe—Nelee—Gentrel—Adm#Hs#ater—shaH—eﬁer—speeiai

F. if the violation is deemed to be minor, the enforcement agency shall notify the
violator that if s/he achieves compliance within the period of time specified in the
enforcement document, the enforcement agency shall not seek to collect a civil penalty
from the violator for that violation.

G. If, during the grace period, the sound emissions for which the violation has been
assessed increase in duration or intensity, the Noise Control Administrator may revoke
the grace period. in determining whether to revoke the grace period, the Noise Control
Administrator may consider the following factors including but not limited to: the relative
increase in intensity; whether the change of sound emissions is directly related to

ongoing sound abatement measures, and; the anticipated duration of the increased
sound levels.

H. If the violator does not correct a minor violation within the period of time specified
in the enforcement document, the violation is reclassified as major, and the enforcement
agency may seek injunctive relief and/or a penalty for a violation of this article. If the
enforcement agency has reason to believe that the violator is not acting in good faith
during the grace period, they may conduct further investigations during that period, and
if the violator has not achieved compliance within the period of time specified in the
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enforcement document, the enforcement agency may prosecute any violations
documented during the grace period.

l. If the violation is not deemed to be minor, it shall be classified as a major violation
and the enforcement agency shall notify the violator that s/he will not be allowed a period
of time to correct the violation before a penalty is sought, and that s/he may be liable to
a civil penalties and imprisonment for that violation, and that the enforcement agency
may seek summary injunctive relief.

J. Any claims for a civil penalty may be compromised and settled based upon the
following factors:

1.Mitigating or other extenuating circumstances;

2.The timely implementation by the violator of measures which lead to
compliance;

3.The conduct of the violator; and

4.The compliance history of the violator.
A person who does not contest a civil penalty associated with a violation of
Section 16-89(E) shall be eligible for a 50% discount of that penalty, if paid to the
City Clerk within twenty (20) days of the date of issuance of order or citation
requiring such civil penalty.

K. The owner of the property, or any person lawfully entitled to possess the property
or manage a business premises from which the offending sound is emitted at the time
the offending sound is emitted shall be jointly and severally liable for compliance with
this article even if not present upon or in the property and each shall be punished for its
violation as shall the person or persons actually causing such sound. It shall not be a
lawful defense to assert that some other person caused the sound. The lawful
possessor, manager or operator in or on the property shall be responsible for operating
or maintaining the property in compliance with this article, and arrest and penalties shall
be applied to such person or persons as well as to the person or persons actually
causing the sound.

L. Any owner, lessee, agent, supervisor, or other person in charge of operating,
ordering, directing or allowing the operation or maintenance of any device or machine

creating a nuisance Noise as prohibited in this article, shall be deemed guilty of violating
this article.

SECTION 2. All ordinances or parts of ordinances in conflict herewith are repealed
to the extent of such conflict.
SECTION 3. The appropriate officers and agents of the City are authorized and

directed to codify, include and publish in electronic format the provisions of this Ordinance
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within the Panama City Beach Code, and unless a contrary ordinance is adopted within
ninety (90) days following such publication, the codification of this Ordinance shall
become the final and official record of the matters herein ordained. Section numbers may
be assigned and changed whenever necessary or convenient.

SECTION 4. Following first reading of this ordinance, the appropriate officers of
the City may compromise and settle citations for violations of Section 16-89(E) eligible for
appeal in the manner proposed by this Ordinance. For purposes of this Section, the
appeal period for citations for violations of Section 16-89(E) eligible for appeal on or after
August 26, 2021 shall be tolled for 30 days.

SECTION 5. This Ordinance shall take effect immediately upon passage.

PASSED, APPROVED AND ADOPTED at the regular meeting of the

2
City Council of the City of Panama City Beach, Florida, this éz day of Seprf’mba’
2021.

CITY OF PANAMA CI CH, FLORIDA

MARKSHELDON, MAYOR
ATTEST:

Mgy e Pase—

LYNNE FASONE, CITY CLERK

i

EXAMINED AND APPROVED by me this A3~ day of pnbor

W2

HELDON, MAYOR

2021.

—

Published in the ___ News Herald onthe 9" day of ___ September , 2021.

Posted on pebfi.gov on the A4 day of it 5%{: 2021,
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Table 16
City of Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Comparison of Typical Monthly Residential Bills For Water Service [1]

Page | of

[1]  Unless otherwise noted. amounts shown reflect residential rates in effect fanuary 2021 and are exclusive of faxes oe franchuse fees. 1Fany, and
reflect rutes charged for inside the city senvice. All rutes are us reported by the respective unbity. This comparison is intended ta show
comparable charges tor similar service for comparison purposes only and 15 not intended to be u complete listing oF 41N rates and charyes o Ffered
by each bsted uality. Residential service comparison illustrated since these customers represent majority of sccounts served by the City

Resubential Senvice fora 5 8" or 3 1" Meter
Line 0 2.000 +.000 6.000 3,000 10,000 15.000 10,000
No. [escuiption Gallons_ Galluns Gailons Gailens | CGallons Callons Crallons Gallons
City of Panama City Beach:
I Existing Rutes 370 51710 §20.37 $16 91 53343 83999 $56 34 ST2 6%
2 Proposed Rates (Effective October |, 2071} 1727 1727 2057 kY B 3377 03z 5687 337
3 Propoyed Rates (Effective October |, H122) 1744 1744 2077 1743 3400 075 5740 T3
3 Proposed Rates (F flectn e October 1. 3133 1761 1761 097 2769 31441 i3 5793 4T3
3 Propused Rates (Effective October . 2124 1779 17.79 2R 2796 4 41 52 5847 542
Neighboring Utilities (Bay County):
7 Bay County 32008 SME2 S29R2 $3508 S41.66 S48 88 ShE A2 SHE 1N
8 City of Callaway 1137 X 3085 A9 50.33 6nn? 8142 o8 77
9 City of Lynn Haven 38 1703 pE Sl | Iy 3887 4375 6370 165
10 City of Mexico Beach RLEIH a7 Isn? R 5153 5829 1504 91 99
1 City of Panama Cuy TR 1862 2142 w2 3 H X2 SER2 TIKD
12 City of Parker 1018 3K 30 5% 401K 5098 [N B8 11218
13 Cuy of Springiieh! 869 1691 2513 3335 b 87 44 19 T34 4il 89
Other Florida Utilitics:
Ik} City ot Apopka hEa 511 54 51440 317 82120 S2w 53429 348 20
13 City of Boca Raton [RYIL) 164 %13 19 %3 2157 L R} BT
1o Cuy of Orlando Wit AT 1251 11 X2 17 70 23 023 4i 02
17 Cuy of Clermant N | b L 31 1261 149 1721 24 0 32
1% Cuy af Covns b 4 328 ol Joun A0 0 63 |6 HOEL 144 58
19 CHy of Cocoa Beach 1808 1560 3312 4 6l S5 06 69 -8 t12ar 15902
n City ot Coconwt Creek 1733 Hm AnNs 47175 44945 T4 74 125 hty 193 031
21 Coty of Dania Beach 1443 2173 g 4134 3402 61 102413 141 88
12 City o1 Dastona Beach 1798 23Ny R 1733 335 TR 072 130 27
3 Cuty of Deetfich) Beach 15.04} 203 I3 60 Hrou v 15 5% a3 LR
4 Cary of Fdgewater 110 1972 1622 sam 7543 96 017 1652 2497
25 City of Fustis 1147 1627 aor N7 T 3645 51 ath h6.55
26 Cuy ot Fort Landerdale 7 1 2.0y 023 LIRS 4263 56.65 9904 116 35
27 Cay of Fort Waltan Heach 1149 1149 18.33 671 35 47 63 905 110,45
8 Ciy of Kissimmue { Toho Water Authorty) 705 57 12.03 1748 2346 31 59 10 8714
29 Cuy of Lake Mary 93 795 9.34 1216 1498 1T X %38 3690
kD] Ciry of Lake Wales 790 1114 g R in 16 44.60 7738 tlo o
31 Cuy of L akelund 1040 L9 19 .56 24 29213 483 093 69 4%
3z City of Leesbury 93¢ 1147 1355 1603 Ih 63 20 50 3091 42 83
33 Ciny of Margate [ H k10 1762 3514 44 54 5194 7744 1569
34 ity of Methaume .00 1714 3628 3542 4430 5170 Th 58 99 .30
3s FEAA - Conch Key Wastewater Survive Distier 1621 2uNs 4343 5707 7697 9h 8T 150 2% 206 03
it Cits of Mount Dora 10 69 144 18.02 21584 15 56 e 49 84 12239
37 Cuy of Ocoee 1278 k584 18,30 206 4354 2802 3804 5554
R3] City of Pulm Beach Gardens 220 2432 26.56 28 H0 3Te2 48 44 fy 49 90 54
v City of Plantation 1424 18.28 2152 26.36 3440 41 36 68 X7 9922
40 City of St. Cloud 1379 15.83 18 8% 2294 xo? 3310 45 1) 670
41 Cits of Sunrise 087 2903 37.23 4341 53.59 6177 §x22 1n26?
42 Chy of Tavares 1739 1007 2336 2126 3235 g6l 5542 76 57
43 Cuty of Winter Garden 6.18 #.25 1031 1238 1444 16.51 padH 054
4 Ciry of Winrer Haven 916 13.38 17.56 2509 30.23 3731 56 k6 7910
45 New Smyrna Beach Unilities Commssion 11.65 13.5t I3 68 1816 208 2500 3580 4743
16 Regional Utilities - Walton County 302 23.m 23.02 2302 26 34 .66 5141 T8 1
47 Newghboring Utilities” Average 1318 §21 8% $18.58 $36.32 4424 55125 §7152 393 7
4% Newghbonng und Other Flornda Unilities' Average 1344 1300 *3.66 2097 3701 15.69 63 S0 9431
Footnote
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Tahle 17

City of Panama City Beach, Florida

Water and Wastewater Rate Sufficiency Review

Comparison of Typical Monthly Residential Bills For Wastewater Service 1

Restdenual Service fora 5 8" or 3 4” Meter

Pape G ab'l

Lme 0 2,000 3000 6.000 £.000 000 15.000 30.000
No Discription Gallons _Gallons  Gallons Gallons | Gallons Gullony Gallons Gallons
City of Panama City Beach:
1 Exisung Rates Sy 92 S1992 32288 2480 534m 540.64 33544 ST 24
2 Proposed Rates (Effective Ociober 1. 26071 20.72 20.72 23 80 24 96 3612 42 3% ST HR T30
3 Proposed Rutes (Ettective Ocober 1, 202y 11 55 2053 1475 s 37.5% 4195 Y5 754935
1 Proposcd Rales (Eiteetve October 1, 20233 124 2241 3N 3240 39,01 4571 6237 T2
3 Propuscd Rales (Effects e Ociober 1. 26024) 2331 2334 26717 REN .61 47 33 6183 K213
Neighhoring Utilities (Bav County):
7 Bay County 53524 85496 S74 68 S9dd0 | S92 5133.54 513383 $133 54
8 Cuy of Callaway 34 6 4063 5057 i} 51 .43 LU 105 24 130.09
4 Cuy of Lynn Haven 9352 23 32 442 56 72 6% 32 80 32 RO 32
L Ciy of Mevcu Beach 4745 4745 47 45 5579 6l 13 FARY 9332 11417
I City of Panaraa City 1791 k1R 1| 44 31 3151 P | X19] w711 971
12 Cuy of Parker 2707 44.21 6135 T8 49 95.63 12 13562 198 47
13 Caty of Spongficld 2953 505 746 DRI e 113 3% 134 34 186 73 ERLN
Other Florida Ltilities:
14 Criy of Apapha 51368 S20 ) $26 12 $3134 $36 50 $41 7 S4700 S47 0!
15 City of Buca Ravon I8 5N 18 5K 18 58 1% 5% (L3 18 5% 1% 58 (L1
1] Cuy of Onkanda 2106 4 4142 31.60 a4l I 71 96 Y232 Y2 a2
17 Cuy of Clermond l6 41 73 2503 937 1369 kol 48 81 097
1% Cnty al Ciogos 1589 LT 1601 4107 611 Y1 19 e 13 1 25
19 Cuiv of Covea Benk 2382 2542 3304 A8 T h3.76 X2 7% 125 26 167 Th
20 Cuy of Cocunut Creck 124y 1957 17 35 36493 46 31 33 6y 3500 35 6%
21 Culy of Dan Beach 21582 641 5 0h 2% ¥l 20 9612 i35 42 17 72
a2 Cny of Daytona Beach (X 25 15,45 63 %1 #6 17 106 53 15741 2008 33
23 Cily of Deerticld Beach 10 9% 1634 2182 a7 11 66 IR 0K 43350 43150
24 Cuy of Edgewater 2141 3827 35503 719y LI 103 71 147 86 1H ]
25 Cny ol Bustis 2649y 1375 Jth51 477 53103 [LH L (G G179
26 Cuy of Finl Ladlerdale 1212 Xl n2 350 54 96 .02 YR 14343 192 58
27 Cuy af Fant Wallon Beach 25 18 2508 4100 3682 204 a8 46 124 01 13592
28 Cay of Kesstmmes {Tohn Water Authuring b 1503 (LR ] 3R 4483 5787 7084 b3 44 135 99
hL) Cnty ol Litke Mary 6.50 1594 2334 3482 4126 3370 3370 370
k1] Cuy of Lake Wales 2804 3340 4276 32Ky 643 79 T8 &Y {1 R) 4319
3 City of Lakeland 19 51 1815 3oy 3373 5147 63 21 95 71Ys
32 Cily of Leesburg a0 %59 3207 3555 3903 42 30 5120 324
33 Cuy of Margae 3w 3194 3194 3194 Iy 39 nw 3194
4 Cuy of hMelbourne 1153 2533 jva 5293 66.63 833 11438 114 83
33 FEAA - Conch Koy Wastewater Service Disiniet 61y 46411 h3 K3 8363 105 47 123,29 12524 12520
36 City of Mount Dosa w9l 40,73 5155 6436 76 1 8193 K193 8193
37 Cav of Ococe 2303 961 3619 42717 4915 3593 62 51 62 51
38 Cily of Pulm Beach Gardons 3223 3373 352 6 6Y 87 v 63 3963 3963
39 Cuy of Plantalion 18 65 407 Ivay 49 4 6033 w7 96.580 12283
40 Cisy ot S1 Cloud 1713 575 34.37 4299 i1 6l 66123 §1 78 103 33
41 Cuty of Sunrise 29,68 3N00 46.32 5463 6296 71.28 9208 96 23
42 Cuy of Tuvarcy 2392 3200 40 28 48 .46 36.64 6+.42 LN ) 8118
43 Cny of Winter Garden 8.54 13.77 2270 63 36 53 +3.48 4348 4348
4 Cny of Winter Haven 891 1877 28.63 5.4 45 3% 38.21 $2.86 10751
43 New Smyrna Beach Liilsivs Commssion 18.61 1675 34.89 43.03 sz 59.3) 79 66 100831
46 Regional Ltilives - Walion County 40.20 H20 40 20 4020 HE20 40 24 63 33 56 9}
47 Neighboring Unlities’ Average 528.20 54145 §54.71 S64 15 543 59 S98.03 S121 74 S141 K8
48 Neghbaring and Other Flunda Utiliies' Ay crage 20,78 3038 40.20 3069 61 28 71.71 9073 143 56
Footnote.
[ Unless otherwise noted. amounts shown reflect residentral rales in effect Junuary

tranchise fees. 1M any and reflect rates charged for mside the cily senvice.
inwnded 10 show comparable charges tor similar service for compurison

and charges offered by cach lisie

2621 and are exclusive of laxes or franchise Fees if any. and
Alb rales are as reporled by the respective uulity  This COMPAnson 1s
purposes only and 1s not intended 10 be a complete listing of all rates
dutiliny Residential sersiee comparison 1llustrated since these customers reflect majonty of accounts senod
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Table 18

City of Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Comparison of Tvpical Monthly Residential Bills For Water and Wastewater Service [1]

Residentaal Scryvice fora 5 8% or 3 4 Meter

Line 0 2000 4000 6.000 B.000 10.000
No_ Description Gatlons _Gallons  _Gallons_ | Gallons | _Gallons Gallons
City of Panama City Beach:
1 Existing Rares S3r o2 53102 54328 85571 56817 530.03
2 Proposed Rates tEffctive October 1., 2021) 37.99 37499 4137 55713 69.59 R163
3 Proposed Rates (Effeetive October 1. 2022) 3899 38.99 4552 554 58 7164 84.70
4 Proposcd Rates (Effuctive October 1. 2023) 40.02 .02 40.74 560.09 1547 §6.85
5 Propased Rates (Effective October 1. 2024 4110 4110 47.93% 561 63 1535 $9.05
Neighboring Ltilities {Bay County):
H Bay County $35.32 37978 310450 1 Si29a%| SI5S T 313272
¥ Cuy of Callaway 4206 6l 4 2142 o110 [Jad) Bk} 140,46
% Cny of Lynn Haven 19.37 3% 35 3733 76.31 03529 11427
n ity of Mevico Beach w542 M5 52 A58 100 60 11468 130 70
" Ciy of Panaria Cay 2573 43 73 65,73 8573 N3 73 12573
12 City of Parker 3728 04 S4 9193 e 2y L4066t 17395
13 Cuy of Springticid ELIE h? 41 96,59 12577 15495 15413
Other Florida Utilities;
i Cny uf Apopka 2590 2 HLS2 ERSH 5770 6h 72
13 City of Boca Raton 3327 399 67 354l S0 15 41 87
in Ciay of Orlandu 3o 37 410 3592 6 42 54 Ni2N
b7 Crty of Clerimons g IRT4 3530 4108 45 00 s
[} City ot Covoa 3233 332 7013 EhNIR] 12619 154 38
] City of Cocoa Beach 4390 42 oh 16 40 12082 15204
nll City of Cocomn Crech 3o 32 4544 63 60 408 165 76 [RLE R
2 Ciy of Dani Beach oz 0?7 127 107 X2 13582 163.82
21 Ciry of Daytona Beach 3ax0 A5 U8 i 16 11334 14552 17T
13 Uity of Deertivld Heach 2598 360 47,42 S¥4 7090 LR
24 City of Edgewater 3617 57 9 9135 126 7% 64 2% 200 78
23 Cny of Eustis Jia6 snn2 Hhi.53 314 K470 97.44
26 City of Fort Lauderdale 191} EERE] 5553 &6 3y 11725 150193
hyl Cuy ufFort Walton Beach 36.67 67 33 83 53 10773 130 11
28 Cuy of Kisstaunee { Toho Water Authunty 2208 2698 4388 6233 8231 102 33
2y Cny of Lake Many 1443 2347 472 Jo.9% §4.24 71 50
30 Cuty of Lake Wales AR 49,54 63 14 %0.61 oL 9s 123.29
31 Cuy of Lakeland BUR | 4323 56,55 o) 57 X3 a5 04
32 Cuty of Leeshurg 34.50 HE 6 4561 5158 5746x 6130
33 Ciy of Margate 4452 5204 59.56 6708 7643 3588
34 Cur of Melbourne 1983 42.67 63.51 8833 Ly 134.03
33 FKAA - Cench Koy Wastewater Serviee District 4240 7584 10928 14272 P82 34 12216
36 Cus of Mount Dora 39 60 3513 7067 8620 74 1h5.04
37 Cuy of Ococe ISR 4313 5444 63 %3 73.89 83 45
kX City of Palm Beach Gardens 5431 5805 61.77 65 49 7579 86.09
39 Cuy of Plantation 3249 47.35 61.81 1627 5479 11331
40 City of St. Cluud o9z 41.58 5325 6593 79.63 9333
4l Cuty of Sunrisc 3055 67.05 R3.5% 100.05 L1655 133.05
42 City of Tavares 41 31 5217 63.64 7572 8899 103 45
43 City of Winter Garden 15.02 2401 EXXH 4200 5100 59 99
a4 Cay of Winter Haven 13.07 323 4619 6] 68 TEO0 95.52
43 New Smyma Beach Unlities Comnussion 30.26 40.26 50.57 6119 7315 8531
a6 Regional Utilities - Walton County 6322 63.22 63.22 6321 6654 6% .46
47 Ncighboring Unlinies' Average 543 3% 563.30 $33.29 | S10547| S127.83 S150.29
% Naighboring and Other Flonda Utilties' Ascrage 3502 43.38 63.86 80.66 98.89 11740
Foatnote.
£

15.000

—Callons

$111 78
Vid.535
11735
120.30
11330

520237
184,60
4402
16X 16
15593
2320
25708

K12
.19
12255
Ti47
20613
231
144 35
13545
288 18
108 51
RIS
12,
REREE
207 06
16273
wlns
18%.29
123 8%
B2 It
1659 38
19013
3554
1351 M
100.55
108 14
16367
129 89
17430
136 60
66.36
139 72
11546
11496

519426
159.63

Unless atherwise noted. amounts shown reflect residemtial rates in ffcet January 2021 and are exclusive of waxes or franchise fees. if any. and
atended 1o show comparable charges for sumilar sersice for comparison purposss only and 1s not intended 10 be a complcte hsting of all rates
and charges offered by cach listed wtility Reswdennal senice vomparison illustrated since these customers reflect magonty of aceounts sen ed

20.000

Gallons

514293
i46.435
150.00
133.75
i57 5%

s22am
23886
161 97
20040
17291
RY{EX:5]
RRIENIE]

Y3y
5954
13134
»1.08
250 %3
12078
24% T
31360
3R 60
128 66
1498
127 34
339}
46 37
BARRE)
60
25329
441
9526
i3ThE
K23
13134
15424
11805
13019
22107
170173
198 91
157 75
1303
136 62
147 46
16331

313466
199 87

307




oy
F !

CITY OF |
PANAMA CITY BEACH

Water and Wastewater Rate Sufficiency Review
Final Report / April 5, 2021

G R RAFTELIS




= RAFTELIS

April 5, 2021

Mr. Mark Shaeffer, P.E.
Uulities Director

City of Panama City Beach
110 S. Arnold Road

Panama City Beach, FL 32413

Subject: Water and Wastewater Rate Sufficiency Review

Dear Mr. Shaeffer:

We have completed our review of water and wastewater rates for the City of Panama City Beach (the “City”) and
have summarized the results of our analysis, assumptions, and conclusions in this report that is submitted for your
consideration. This repott summarizes our analysis of the cxpenditure requirements for the water and wastewater

systems (the “System") and the sufficiency of the monthly user rates necessary to meet such expenditure requirements
for Fiscal Years 2021 through 2025 (the “Forecast Period”)

The City's water and wastewater rates should meet a number of goals and objectives. The single most important
objcctive of our analysis was to identify the level of rates that satisfy the expenditure requirements of the utility system
in order to fund the operational and capital needs of the system. Other objectives considered in the study included:

*  Maintenance of sufficient reserves for operating needs

*  Recognition of the funding of the City's program for renewal, replacement, and betterment of utility assets.

*  Compliance with the financial requirements and covenants associated with outstanding debt.

Based on our analyses and assumptions as discussed in this report, our recommendations and conclusions are as
follows:

The City's existing water and wastewater rates are not anticipated to be sufficient for the Forecast Period.
The primary reasons for the need to increase rates are:

A projected decline in the net revenues of the system due to the effect of inflation on the cost of
operations,

The need to continue to fund System infrastructure investments, including renewals, replacements,

and capacity expansions, in order to maintain the quality and reliability of service provided to water
and wastewater customers

- The proposed rates for water and wastewater service should be monitored during the course of the Forecast
Period entailed in this report to ensure adequate revenue recovery.

wwoer ralalis.com
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Mr. Mark Shaeffer

City of Panama City Beach
April 5, 2021

Page 2

To the extent new regulatory requirements impose additional capital and operating requirements on the
System or economic conditions result in lower growth in customers and sales than projected herein rates
for water and wastewater service may need to be adjusted further to ensure that rates are adequate to
properly recover such additional costs.

We appreciate the cooperation and valuable assistance given to us by the City and its staff in the completion of this
study.

Very truly yours,

RAFTELIS FINANCIAL CONSULTANTS, INC.

; K}'{/ ;'ﬁ'f‘_;«‘ //f%’“ﬁﬁ&—i—-

Henry L. Thomas
Vice President

Stasrveer L/);M
Shawn A. Ocasio
Manager

HLT/dlc
Attachments
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CITY OF PANAMA CITY BEACH, FLORIDA

WATER AND WASTEWATER RATE SUFFICIENCY REVIEW

General

We have completed our review of the rates for water and wastewater service for the City and have summarized the
results of our analysis, assumptions, and conclusions in this report, which 1s submitted for the City's consideration

Currently, the City is in the process of designing, constructing, and implementing significant improvements and
expansions to the water and wastewater system to enhance the reliability and efficiency of utility service and serve
future growth. Due to these planned capital projects coupled with increasing costs associated with operating the

water and wastewater systems, the City authorized Raftelis Financial Consultants, Inc. {“Raftelis”) to review the
rate sufficiency of the water and wastewater systems (the “System™).

In preparing this revenue sufficiency report for the City, we have relied upon, among other things, the annual budget
for the water and wastewater systems for Fiscal Year 2021, the capital improvement program (" CIP") through Fiscal
Year 2025, customer statistical data compiled by the City, and other historical and projected data made available by
the City. The forecast of financial operations for Fiscal Years 2021 through 2025 (the “Forecast Period™) were based
on recent trends regarding system revenue and expenses, including projections of operating and capital costs based
on information provided by the City and recent or anticipated changes in operations.

WATER AND WASTEWATER RATES

The City provides water and wastewater service within three distinct service areas: 1) the City Service Area (both
inside and outside the City himits); 2) the Former Grand Lagoon Ustilities Service Area: and 3) the Former Bayside
Utilities Service Area. The current monthly rates became effective October 1, 2020 based on the recommended results
of the previous rate study, The current rates include: i) a flat monthly service charge (readiness-to-serve charge),
which varies by meter size for the water and wastewater system, and for customers within the City Service Area the
service charge includes 3,000 gallons of water use; ii) for the wastewater customers of the City only, a uniform
monthly service fee charged on the basis of the number of units for motels, condominium, and other related
customers; 111) a volumetnic usage charge based on metered water consumption for both the water and wastewater
system abave the minimum usage reflected in the monthly service charge (where applicable); and iv) for customers
located outside the corporate City limits (applicable only in the City Area), an outside City surcharge equal to 25%

of the inside the City rates, which is allowed pursuant to Florida Statutes § 180.191 The City's existing rates are
shown 1n detail in Tables 13 and 14 at the end of this report.

In addition to the monthly rates for water and wastewater service, the City also has adopted other fees for
miscellaneous services performed by the utility (e.g., meter installation charges, service turn-on / turn-off charges,

returned check charges, etc.) and impact fees. Such fees and charges also contribute to meeting utility system revenue
requirements

Customer and Sales Forecast

The development of a forecast of future sales or usage and customers is necessary in the evaluation of the adequacy
of water and wastewater rate levels. The customer and sales forecast is used to estimate future revenues from rates,
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for the projection of certain water purchases and wastewater treatment-related expenses, and for the design of rates,
The forecast was based on the information provided by the City related to growth trends, usage relationships, and
other factors. Based on recent, actual customer growth from Fiscal Years 2017 through 2020, the projections include

an average of 600 new customer connections for water and wastewater service per year, or an average annual growth
rate of approximately 2 2% per year

Revenue Requirements

The various components of the costs associated with the operation, maintenance, financing of major capital
improvements, renewal and replacement of facilities, and assurance of the adequacy and continuity of reliable service
to customers are generally referred to as the revenue requirements of a municipally owned and operated utility, The
determination of the annual revenue requirements related to the water and wastewater systems includes operation
and maintenance expenses, utility indebtedness, capital-related renewals and replacements, and other costs paid from
utility revenues. The totaling of the cost components set forth above, after adjusting for other income and other
operating revenues, results in the annual net revenue requirements and represents the amount of rate revenue required
to be collected through user fees or rates. The revenue requirements for a municipal utility are generally defined on
a cash flow basis and, therefore, do not include non-cash expenses such as depreciation expense,

Tables 1 and 2 at the end of this report summarize the estimated revenue requirements for Fiscal Years 2021 through
2025 for the water and wastewater systems, respectively. Table 3 at the end of this report includes the combined
results for both systems, including: !) 2 summary of proposed rate adjustments; 2) net annual cash flow from the

proposed rates; 3) a summary of projected year-ending cash reserve balances; and 4) projected debt service coverage
results.

The revenue requirements analysis shown in Tables 1 through 3 was developed utilizing the Fiscal Year 202!
amended budget as a baseline for projecting future costs. For the purpose of this water and wastewater rate sufficiency
analysis, a forward-looking study period was utilized for the determination of the water and wastewater systems
projected revenue requirements in the near future It was determined that the revenue requirements for this rate study
would be predicated on the projected utility costs for the five-fiscal year peniod ending September 30, 2021 through
2025. A forecast of utility operations was prepared to match the capital planning needs of the City. This approach to
planning future rates provides the City with the ability to gradually phase-in rate increases which are projected to
fund the projected revenue requirements and capital expenditure needs over the Forecast Period

(Remainder of page intentionally left blank)
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As derived from Table 1 at the end of this report, the following chart summarizes the projected revenue sufficiency
of the existing water rates beginning Fiscal Year 2022 through Fiscal Year 2025:

Projected Water Revenue Sufficency at Existing Rates
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As can be seen above, the existing water rates are projected to be insufficient throughout the Forecast period. The
primary reasons for this projected deficiency include continued inflationary pressurc on operating expenses and
capital spending requirements identified by the City for the Forecast Period

{Remainder of page intentionally left blank)

315




As denived from Table 2 at the end of this report, the following chart summarizes the projected revenue sufficiency
of the existing wastewater rates beginning Fiscal Year 2022 through Fiscal Year 2025;

Projected Wastewater Revenue Sufficency at Existing Rates
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As can be seen above, the exisling wastewater rates are projected to be insufficient throughout the Forecast Period,
The primary reasons for this projected deficiency include continued inflationary pressure on operating expenses and
significant expansion related capital spending requirements over the Forecast Period.

The development of the projected revenue requirements as shown in Tables 1 through 3 for the water and wastewater
systems required certain assumptions and analyses. The major assumptions and analyses included in the
development of the projected revenue requirements for the Forecast Period include the following:

The amended budget for Fiscal Year 2021 as shown in Table 4 served as the basis for the expenditure
projections (as shown in Tables 5 and 6 for each utility system). The amounts were provided and adjusted
based on assumptions developed in conjunction with City staff. The underlying assumptions and
projections are assumed to be reasonable and reflect anticipated operations over the Forecast Period Such

amounts were incorporated into the projected revenue requirement component of the study, except for
adjustments and assumptions as noted hereunder.

Projected operation and maintenance expenses associated for the water and wastewater systems are shown
in Tables 5 and 6, respectively. The amounts for the Fiscal Year 2021 were subsequently increased over the
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remaining four years of the Forecast Period based on certain inflation factors identified in Table 7. The
projected expenses were escalated for the Forecast Period as follows:

\ Based on discussions with the City, the escalation of wages and salaries was assumed to be 4.5%
annually for the Forecast Period to reflect increases due to inflation and allowances for salary
adjustments such as merit increases and cost of lving adjustments. Personnel benefits
(i.e., contributions toward retirement, FICA, etc ) were projected to remain at the same percentage
relationship to total salaries as was reflected in the Fiscal Year 2021 budget. The escalation of wages
and salaries for the Forecast Period are in addition to adjustments included in the 2021 budget based
on a recently completed wage study for the City

The remaining operation and maintenance expenses were projected based on the following cost
tnflation factors derived from Table 7 at the end of this report:

*  Utility Power Costs — 3.5% annually

» Employee Insurance - 6.0% annually

*  Chermicals - 5.0% annually

+  Property/Liability Insurance — 5.0% annually
* Repairs and Maintenance - 3.0% annually

*  General Inflation - 2.1% annually

("] Annual average based on projections by the Congressional Budget Office. July 2020

An allowance for bad debt expenses has been made to recognize that certain amount of revenues will
be considered as uncoliectible and written off throughout the year. This expenditure item reflects an
adjustment to the Fiscal Year 2021 budget and was projected based on trends incurred by utilities
statewide, and discussions with City personnel. A bad debt ratio estimated at 0,25% of sales revenues
was subsequently applied to the level of sales revenues projected for the forecast period to estimate the
amount of expense to recognize. The allowance increases the revenue requirements of the System by

approximately $93,000 annually and is included as an operating expense for each specific utility over
the Forecast Period.

(Remainder of page intentionally left blank)
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¢ Based on the foregoing assumptions, the average increase in total operating expenses from Fiscal Years
2021 through 2025 1s projected to be approximately 3.6% per year and are shown below.

Projected Operating and Maintenance Expenses
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On January 19, 1988, the City entered into a contract with Bay County (the “County”) in order to purchase
aminimum 1.50 billion gallons of potable water annually on a wholesale basis to supply the City's customer
base (the “Water Service Contract”). Subsequent to this agreement, the City had entered the 1999 Amended
and Restated Water Service Contract with its subsequent amendments (collectively, the "Restated Water
Service Contract”). The Restated Water Service Contract increased the City's minimum purchase allotment
requirement to approximately 5.0821 billion gallons annually of potable water.

As shown in Table 7, the current rate for wholesale water service charged by the County is $1 89 per one
thousand gallons of potable water purchased. The County may increase the wholesale rate based on the
lessor of 3.0% or the Consumer Price Index (“CPI"). For Fiscal Years 2022 through 2025, CPI is projected
to be 2.1% per year, In addition to this usage charge, the City pays the County an excess capacity charge
(take-or-pay adjustment} for the unutilized portion of the minimum 5.0821-billion-gallon annual purchase
requirement based on i) a rate of $0 335 per one thousand gallons of service, and ii) the differential between
the minimum purchase requirement of 5.0821 billion gallons and the actual purchases made by the City
during the course of each fiscal year. The excess capacity charge incurred by the City based on the terms of
the agreement is then remitted to the County in 12 monthly installments during the course of the subsequent
fiscal year. Based on these assumptions and the forecast of future water needs from Bay County as shown

in Table 7, the estimated cost of wholesale water service beginning Fiscal Year 2021 through Fiscal Year
2025 is estimated as follows:
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The City recently refunded a portion of the Utility Revenue Bonds, Series 2012 and Utility Revenue Bonds,
Series 2016 with the Utility Revenue Refunding Bonds, Series 2020A and Utility Revenue Refunding
Bonds, Series 2020B to provide interest savings As shown in Table 8, the existing annual debt service
payments for the System average approximately $2.8 million in principal and interest payments per year
Based on the capital funding analysis conducted as part of this study, the City plans to issue additional debt
during the Forecast Period. Below i1s a summary of the assumptions for the additional debt issuance

Below 1s a summary of the total projected annual debt service payments for the Forecast Period.

56,000,000

55,050,000

$4 000,600

$3,000 020

$2,000,000

41,000,000

]

Projected Bay County Purchased Water Expense

Projected Flows
Fiscal Year (000s of Gallons) Total Annual Cost
2021 5,120,357 $9,677,000
2022 5,178,014 9,942 000
2023 5,231,236 10,253,000
2024 5,280,023 10,560,000
2025 5,324,375 10,915,000

Proposed Debt Assumptions

2021

Amount Funded [*] $46,500,000
Fiscal Year 2024
Interest Rate 4.25%
Term 30 Years
Estimated Annual Payment $2,771.318

[*] Amounts shown include 1ssuance costs

Annual Debt Service Payments

2047 2023

2004

miEnsting Debl Service @ Proposed Debt Service
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Investment income is dertved from Table 9 based on the funds in accounts created by the Bond Resolution.
[nvestment income was estimated utilizing an average annual interest rate of 0.5%. It is assumed that any
interest earnings in the impact fee funds and the construction funds, if any, will be deposited in the respective
funds and not be available for operating expenses consistent with the provisions of the Bond Resolution.

The CIP totals approximately $184 9 million for Fiscal Years 2021 through 2025. Major projects include
the following;

A West End storage tank and transmission;

b Automated water meter reading and billing upgrades,

v Grand Lagoon and l.aguna Beach septic to sewer conversion; and
' Wastewater treatment plant expansion.

Asshown in Table 10 at the end of this report, the following chart summarizes the proposed funding sources
for the five-year capital plan:

Capital Funding Plan

$18,350,000
, 10%

B Caprtal Funded from Rates and Operating
Reserves

| Capital Funded liom timpact Fees

$92,775,360,50% | Capital Funded from Debt Proceeds

Lapital Funded from Grants and Other Sources

Projected revenues from current rates and charges for the water and wastewater systems have been based
on the existing schedule of rates and charges adopted by the City Such rates were applied to the customer
and sales or usage forecast discussed previously in this report, Table 11 at the end of this report provides a
summary of the projected rate revenues for the water and wastewater system over the Forecast Period.
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Additionally, Table 12 summarizes the miscelianeous revenues and income of the water and wastewater
systems, such as, service turn-on / turn-off charges, reconnection fees, late fees, and penalties, etc

Public service taxes are levied and collected by the City pursuant to Section 166 231, Florida Statutes, and
Ordinance No. 136 enacted by the City on March 24, 1971 as amended. The taxes are levied on every
purchase of electricity, metered and bottled gas, and local telephone service within the corporate imits of
the City. Such taxes are a Pledged Revenue to the payment of the outstanding bonds that are issued pursuant
to the Bond Resolution. For the Forecast Period, public service taxes were provided by City staff, which

were used solely to meet the pledge requirements of the Bond Resotution. No amounts were assumed to be
available to pay any portion of the annual debt service payments.

For the purpose of this analysis, no funds from available impact fees have been included in the development
of the financial analyses since such amounts are available only for capital projects for new customer growth
and expansion and are not used to fund annual debt service payments. The use of such funds has been
recognized to fund the expansion of the System, thus reducing project funding from utility revenues or
future debt service costs, etc. that are patd from rates for the water and wastewater systems. Additicnally,
no funds from the imposition of impact fees were assumed to be used to offset the payment of any future

debt service requirements even though such revenues are considered as a pledged revenuc for bond coverage
purposes.

The City's existing unrestricted cash balance was approximately $64 million as of September 30, 2020, The
proposed rate plan discussed in the next section is based on: 1) using approximately $26 million over time
to fund a portion of the capital projects and to phase-in rate adjustments; and 2) maintaining a minimum
unrestricted cash reserve balance of not less than 180 days of operating expenses or approximately

$13 million by Fiscal Year 2025, The following chart summarizes the System'’s cash reserves for the Forecast
Period.

Projected Cash Balances at Proposed Rates
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Adequacy of Existing Utility Retail Rate Revenue

As discussed previously the existing water and wastewater rates are projected to be insufficient for the Forecast
Period Based on discussions with City staff, we recommend the following rate adjustments over the Forecast Period:

Projected Rate Revenue Adjustments
Fiscal Year Ending September 30, .

Description 2022 2023 2024 2025
Water System 1.0% 1.0% 1.0% 1.0%
Wastewater Systemn 4.0% 4.0% 4.0% 4.0%
Effective Month October October October Qctober

As derived from Tables ! through 3, the following charts summarize the adequacy of the proposed recommendations:

Projected Water Revenue Sufficency at Proposed Rates
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Projected Wastewater Revenue Sufficency at Proposed Rates
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Based on the proposed annual water and wastewater ratc increases outlined in this study, Tables 13 through 15
provide the proposed rates for the City's service arcas

Water and Wastewater Residential Rate Comparisons

[n order to provide the City with additional information regarding the proposed rate levels, a comparison of the
City's existing rates for customers served by a 5/8-inch or 3/4-inch meter (representative of the single-family
residential class) has been made with charges for similar service of other neighboring utilities. It should be noted that

when making comparison for water and wastewater service, several factors have an effect on levels of rates charged.
These factors may include

Level of treatment required before the distribution of water to the ultimate customer.
2 Level of treatment and effluent disposal methods of wastewater service.
Plant capacity utilization, age, and assistance in construction by federal grants, connection fees, etc.

! General fund and administrative fee transfers made by municipal and county systems, which may account
for differences in the leve! of rates charged.

> Bond Covenants and funding requirements of the rates.




For the utilities included in the rate comparisons on Tables 16 through 18 at the end of this report, no analysis has
been made of the above-mentioned factors, as they related to the reported water and wastewater rates currently being
charged. A comparison was prepared for customers that use approximately 6,000 gallons of water and wastewater
service. This usage level represents approximately the medium usage level for the single-family residential class. The
following chart summarizes the comparison results, which are shown in detail on Tables 16 through 18 and reflects
that the City's rates are below average when compared to other neighboring utilities

Average Monthly Residential Water and Wastewater Bill at 6,000 Gallons
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Summary of Projected Operating Results

As shown on Table 19 at the end of this report, projections have been prepared of the operating results for the water
and wastewater systems. Such projections were prepared in accordance with our understanding of the flow of funds
prescribed by the Bond Resolution and the assumptions and considerations used in the projections as described
earlier As shown on Table 19 and the chart below, the System 15 projected to produce net revenues in excess of the
minimum debt service covenant requirement based on the proposed rates

{Remainder ef page intentionally left blank)

12-

324




."‘-‘1‘-

Projected Senior Lien Debt Service Coverage at Proposed Rates
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Conclusions

Based upon the principal considerations and assumptions and the results of our studies and analyses, as summarized
in this report, which should be read in its entirety in conjunction with the following, we are of the opinion that:

| The City's existing rates are not projected to be sufficient for the Forecast Period.

2 The City should consider adopting the proposed annual rate adjustments as outlined in this report to recover
the costs of providing utility services performed by the City.

5 The City's should monitor the proposed rates during the course of the Forecast Period entailed in this report
1o ensure adequate revenue recovery.

To the extent new regulatory requirements impose additional capital and operating requirements on the
System, rates for water and wastewater service may need to be reviewed sooner to ensure that rates are
adequate to recover such additional costs.

(Remainder of page intentionally left blank)
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Page 1 of I
Table 1
Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review
Development of Projected Water Revenue Requirements
Line Projected Fiscal Year Ending September 30,
No. Description 2029 2022 2023 2024 2025
| Total Operating Expenses $15,045.937 515,484,707 S16,021.650 £16,564.879 S17,168.804
Debt Service:
2 Existing Debt Service Payments $974.319 31,225,517 §1.224.302 $1.227.157 §1,223.82)
3 Proposed Debt Service Payments 0 0 0 0 0
4 Total Debt Service Requirements 974,319 1,225517 1,224,302 1,227,157 1,223 821
Other Miscellaneous Revenue Requircments;
5 Capital Funded From Rates 512,414,230 $10,259,213 510,276 493 $3,624.137 $389.698
6 Deposit to Reserves for Capital 561,901 576,998 1,184,584 1.813.091 2,464,400
7 Total Gther Miscellaneous Revenue Requirements $12.976.130 510,836,211 S11,461,077 $5.437.228 $2.854.09%
8  Total Gross Revenue Requireiments 528.996,186 327,546,435 $28.707.029 $23.229.264 $21.246.723
Less Income and Funds from Other Sources:
9 Miscellancous Revenues & Income $557,782 $453.039 $453.039 5439023 5437855
10 Unrestricted Interest Income 163,065 99,433 74.701 48,004 35,553
1 Total Funds trom Other Sources $720.846 $552.471 §527.740 $487.027 5473408
12 Total Net Revenue Requirements from Rates $28.275,540 $26.993 964 328,179,289 $23,742.237 $20.773,315
Revenues from Rates:
13 Water Sales Rate Revenues $19.233.27¢6 $19.547 5% 19,748,507 $19.932.683 $20.100.115
14 Cumulative Prior Year Rate Adjustment % 0.00% 0.00%, 1.00%, 200" 303%
15 Prior Year Rate Adjustments 0 0 [97.485 400,647 609,033
16 Toial Applicable Rate Revenue $19.233.276 $19.547 588 $19.945.992 520,333,329 $20.709.149
Revenue Surplus {Deficiency)
17 Amount {39.042 264) {87.446,376) (58.233,297) {$2.408.907) (564,166)
18 Percent of Retatl Rate Revenue {47.0%) (38.1%) (41 3%) (11 8%) {0.3%)
Current Year Rate Adjustments:
19 Proposed Rate Adjustment 0.00% 1.00%, 1 00% 1.00%, 1.00%,
20 Eftective Month Oct Oct. Oct Ot Oct
21 " of Current Year Effectuive 100, 100%: 100% 100" 100"
22 Total Revenue From Current Year Rate Adjustment 30 $195.476 5199 460 5203333 $207.091
23 Total Revenue From Rates $19,233.276 $19.743,063 520,145,452 $20,536.663 $20.916.240
Revenue Surplus/ {Peficiency) at Proposed Rates
e Amount (39.042,264) _ ($7.250,900) _ (S8.033,837)  (52.205.574) S142,925
25 Percent of Retail Rate Revenue (47.0%) (36.7%) (39 9% {10. %) 0.7%
26 Cumulative Rate Adjustments 0.00% 1.00%% 2.01% 3030 4.06%,
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Water and Wastewater Rate Sufficiency Review

Table 2

Panama City Beach, Florida

Development of Projected Wastewater Revenue Reguirements

Page 1 of |

Ling Projected Fiscal Year Ending Scptember 310,
No. Description 2021 2022 2023 2024 2025
| Total Opcrating Expenscs $8,498973 58,836,826 $9.212.802 $9.603,866 510.006,361
Dbt Scrvice
2 Existing Debt Service Payments $959 349 $1,597.541 S1.598.469 S1,597.507 S1,597.071
3 Proposed Debt Service Payments 0 0 0 1.385.659 2771318
4 Total Debt Service Requirements $959.349 $1,597.541 $1,598.469 52983166 54,368,389
Other Miscellancous Revenue Requirements
5 Capital Funded From Rates $17,097.962 510,667.835 §5,152,361 $15.369.392 §2.222.739
6 Deposit to Reseryes lor Capital 1,146,328 1,208,034 1,685,900 2,204,847 2,683,194
7 Towal Other Miscellaneous Revenue Requiremenits S18.244,29] 511.875.869 $6.838.262 S17.574.239 54,905,933
8 Total Gross Revenue Requirements $27.702.612 522.310.236 S17.649.533 $30.161.271 S19.280.683
L.css Income and Funds from Other Suurces:
9 Miseclkancous Revenues & Income $830.018 $318.738 $318.758 §316.751 $316,584
10 Unrestricted Interest Income 129935 82,567 64,299 44,996 38.447
1 Total Funds trom Other Sources $980.554 $401.325 $383,056 3361.747 $355.031
12 Total Net Revenue Reguirements from Rargs $26,722 059 $21.908.91! $17,266,476 §19.799 525 $18.925 652
Revenues from Rates
13 Wastewater Sales Rate Revenues (Incliudes Reuse) S14.804,.339 $15.135930 $15.373,343 $§15.590.971 $15.788.815
14 Cwmulative Prior Year Rate Adjustment % 0007, 2.00%, 6.08% 10 32% 14.73%
15 Prior Year Rate Adjustments o 0 302,719 934,699 1,608.98% 2.325.692
16 Towal Applicable Rate Revenuc S14.80-4,339 S15.438.649 S16.308,042 $17.199.959 SI8 114,508
Revenue Surplus’ {Deticiency)
17 Amounl (511.917.719) (56,470,263) (59584343 (512,599.565) (S811.145)
18 Percenmt of Reta] Rate Revenue (80 5% (41 9%a) (5 9% (73.3%) {4.5%)
Current Year Rate Adjustments
19 Proposcd Rate Adjustment 1.00% 4 00% +.00% 4 00% 4 00%
0 Effective Momh Oct Oct Oct. Oct Oct
1 "o ol Current Year Effective 100%4 100%, 100% 100% 100"
12 Total Revenue From Current Year Rate Adjustiment §296.087 S617.546 $632.321 S6RT V9% $724.580
23 Total Revenue From Rates 515,100,426 516,056,195 $16,960,364 $17.887.958 518,839.088
Revenue Surplus/ (Deficiency) at Proposed Rates
24 Amount ($11,621,633) (85,852,717) (8306.113) (511,911,567) (586,564)
25 Pereent of Retail Rate Revenue (77.0%) (36 5%) (1.8%) (66 6%0) (0.53%)
26 Cumulatine Rate Adjustments 2.00% 6.08% 10.32% 14 73% 19 32%,
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Water and Vastewater Rate Sufficiency Review

Table 3

Panama City Beach, Florida

Development of Projected Water and Wastewater Revenue Reguirements

Projected Fiscal Year Ending September 30,

Page |l |

Descripton 2021 022 023 2024 2025
Total Operating Expenses 823544910 $24.321.533 §25.234.452 S26.168.745 $27.175.165
Debn Service
Existing Debt Service Payments $1.933 647 $2,823.058 §2.822.772 $2.821.664 $2820.892
Proposed Debt Service Payments 0 0 0 1,385,659 2771318
Total Debt Service Requirements $1.935.667 52.823.058 $28227172 $4.210.323 $5.592.210
Other Miscellaneous Revenue Requirements
Capital Funded From Rutes $29.512.192 $20.927.0148 S15428.854 $18,993,529 §1612437
Deposit to Reserves for Capital 1,708,224 1.7%5.032 2870484 4017938 5.147.593
Total Other Misceltaneous Revenue Requirements $31.220401 521712080 $18.299.338 $23.011 467 $7.760.031
Total Gross Revenue Requirements $56.698.999 S49 856,672 546.356.562 $53.390.535 40,527 406
Less Income and Funds from Other Sourees.
Miscellaneous Revenues & Income SLANEAN0 $771.796 $771.7196 $735.774 5754433
Unrestricted Interest Income 293,000 IR2.600 139000 93.000 74000
Tutal Funds from Other Suources S1.701 400 S933.796 5910.796 SEIR.T74 SK25.418
Total Net Revenue Requrements from Rates $54.997.399 S48.902.875 545,445,765 $52.541.761 539.698.967
Rante Revenues at Exisung Rates 30370618 $34.683.518 $35.021849 $35.523,654 SISKRE 930
Rate Revenues from Prior Year Rate Increases 0 02719 1.132.184 2008.635 21934726
Rate Revenues from Current Year Rate Increases 296,087 B13023 K51,782 #91,332 931,672
Total Appiicable Rate Revenue $34.333.702 535.799.258 S37.105.815 S3R.423,621 53‘1.555.‘\28
Revenue Surplus! (Deficiency) at Proposed Rates ; =
Amount 1520,663.897)  (513,103,617) (58,339.9501 {S14.117.141) 556,361
Percenit of Retnb Rate Revenige (60 2"y 136 6™) (22 5%) {36 7"=) 01
Proposed Rate Increases 021 )22 2023 24 15
Waler Syslem IR 100" | 00=,y 1.00%, §.00%,
Wastewater System 2000, 4000, 4007, 400, 4.00%,
Effective Date Oct 1 Oct | Oct | Qct | Qct |
Combined Revenue Adiustment 08T 23 2155, 237, 240",
Cumulagye Adpussiment (LRT", 3.21% S a4 R.15% 074"
Projected Cash Bulunces 2021 ) 022 2023 2024 2025
Operating Account 540.063.203 $29.565.619 $23.366.353 $10.940.650 514,139,604
Customer Deposits 50900 1.501.904 1.501.904 1.501.904 1.501.904
Construction Fund 0 0 0 36,101,500 0
Water & Wastewater Impact Fee Fund 18.973,702 16,618,452 16.787.452 15,933,452 6.980.452
Total Projected Cash Balances 560,538,809 $47.685.975 $41.655.709 564,477,506 522.631.960
Unrestnered Cash - Days of O&M 621 444 338 153 190
Minimum Target - Days of O&M 180 130 180 180 180
Calculated - Days of Gross Revenue Requirements 258 216 184 73 127
Projected Debt Service Coverage 21 2022 2023 2024 2025
Senior Lien - Calculated 879 600 12 418 320
Semior Lien - Mimmum Required 110 110 110 110 110
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Table 4
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Page bull

Line Revised Adjusted Allocation Percent Allocation Allocation

No.  Description 2021 Adjustments 2024 Reference Water Wastewater Water Wasiewater
OPERATING EXPENSES:
Water System Operating E xpenses
Peospanet Senvees
| Salaries Regular S2191.300 50 52,191,800 Direct-$ 100.00" 000%  S2191800 sn
3 Salaricsy Mo Pension 3700 0 3,700 Direct-W 100 09" 000" 5700 i}
3 Saluncs Onerume 137.000 n 137,000 Direct-W 100.00" (1) (1 137.000 0
4 Salarres Special 14.000 0 14.000 Direct-W 100,007 000~ 14.000 0
3 Vehcle Expense 3.800 0 3800 Durect-W 100.00" 0.00% 3.500 n
6 Incentive Pay 6.200 0 6.200 Direct-W 10000t g .00, 6,200 1]
7 Matching FICA 180,500 n 180,500 Direct-W OO0 o Do, 130,500 N
) Retirement 139,400 n 139,400 Disect-W 100.00" o 000"% 139.400 0
9 Health Insurance 297.000 n 197.000 Direct-W 104,000 000, 297.000 1}
10 Dental Insurance 14.000 n 14.000 Direct-W 1.0 g 0007, 14,0008 n
" Life Insurange 18.200 0 18,200 Dhrect-\v 100.00 o 000, 13200 n
1} Unemploynieit Compensation 3,000 n 3.000 Diect-W 100 007 .00 . 3.0010 0
K] Additional Peesoanct n 0 0 Divect-W 1on.00", 0y 1} n
14 Sk Leave Pavout Adjustiment 0 (28.146) {28146 Irect-W 100047 00, [RE ALY 1
13 Fetal Persunng] Services $3.032.600 (SIK.146) ST 454 ST A5 N
Opuratiny Expensws

1 Pratessional Legal $26,000 S0 526000 Dhrees W 100000, 0nN" 526,000 S0
17 Pratessional Muodical 3000 0 3.000 Dhreer W 100.00" LU T 30001 ]
1% Profesatonal Fugineenng Architect 40,001 (] 40,000 Direct-Ay 1no.ony, L) 2 RORLT 0
19 Protessonal Laboratory Fees 40.000 0 40,000 Direet b eon, 0, LT 1]
2n Protossonal Sumeyimng Pl Revicw 3.000 0 3,000 Direci- 4 1L o 0.0 A [}
N Protessina] Other 22,000 0 32.000 hrecs-\ mnnan, 0.0y, 52,000 0
a2 Avvounting aml Auditing 20.000 0 20,000 Dirgyi-W 100007, oo, kXTI 0
23 Ot Contratual Services 143,000 1] 143,000 Dhreci-\W 100.00", [LNE!) o 143,000 0
] Travel and Pee Mem 20,000 0 20000 Directa W 100.00" o, 21000 ]
13 Communestion Telephane 32,300 n 52,200 Direcs- W ion.oam, 000, 32200 0
26 Conumnicstion Otilwr 0 i 0 Direct- W' 100.00", 0.0 n 1L
27 Conununicanon Postagye 67,000 0 67000 Bircer-W 100 00 .00 47,000 n
28 Cunmanmnicstion Freight Expross Charge 1.000 i 1.000 Direct-W 100,00 o 0007, 1010 [t}
D] Unlities Elecine 00000 0 Hurnon Direct- W 10000 5 000", 400,000 L]
3n Lthities W aste Dispursal 12,000 1 12,000 Direci-W 100.00" 4 000, 12.000 i
n Litihinies W ates Purchused from Bas Counsy [2) 9,700,000 123,000} 9.677.000 Direct-W 100 My [LRU TN 9.677.000 0
32 Rentals and Leawes 3000 1 33.000 Direet-W 100.00%, (.00, 33,000 0
33 Insurance Laabilay, Propenty, Ete 120.000 0 120000 Direct-W 100007 o 0000, 120,000 it
34 Bisurance Windstonn 13.000 0 13.000 Direct-\Y 100.00" s 0007, 13,000 [
33 Repairs and Mamtenance Building, 20,000 i 20,000 Direct-W 10060, (00, 20,000 ]
36 Repairs and Mauntaance Mach and Equipiment 63000 ] 63,000 Direct-W 100.00", 100" 63.000 0
37 Repairs and Muntenanes Mcters R3.000 i £3.000 Direct-% 10n.00" o 000" 83,000 n
38 Repairs and Masotenance Fleet 230400 (& 25,000 Direct-W 10N 00 anne, 25,000 0
39 Repairs and Mamtenanee Other 3nEA00 ] 308400 Direct-W 100,000, D00 208,400 n
40 Prinny and Binding 16000 0 10,000 Direct-\V 100.00", 0.0 o 10000 0
41 Promotional Activitics n [ 0 Direct-W 100.00* o N n 0
42 Other Currem Charges 18000 0 10.000 Direct-3V 100.00", 0.00° 10,000 0
43 Ottive Supphies 16,000 i) 16.000 Direct-W 100.00" LLXL 16,000 0
4 Opurating Supplics 108,100 ] 108.100 Direct-W 100.00" 000 LOR. LD 0
43 Fuel. O11 and Lubrivants 73.000 0 75.000 Direct-W 100.00%, 000, 75.000 n
16 Water System Supplics 248,000 0 248.000 Direct-W 100.00" o 0.00% 248,000 0
47 Chermicals 22.000 0 22,000 Direct-W 100.00" 0.00° 22,000 0
48 Meters 332,000 0 152,000 Direct-W 100.00" 0.00°, 232000 0
19 COvID-19 1000 0 4,000 Direct-W 100.00"o 000", 1.000 0
50 Books, Pubs and Membershipy 3,200 0 3,200 Direct-\v 100.00" 0.00" 5.200 0
31 Traimng and Education 12,000 Q0 12.000 Direct-\V 180.00%, 0.00° 12.000 1]
32 Licemses 3.000 0 3.000 Direct-W 100.00%a 0.007, 3.000 n
33 Permils and Fues 1,500 1] 1.500 Drrect-W 100.00" 0.00"q 4300 0
34 Tuotal Operating Expenses S12.016.400 (S23.000)  S11.993.400 $11.993.400 S0
33 Capital Qutlay < $5.000) 555400 {855,400} S0 Drres1-w 100.00% 0.00% SO 50
56 Buildings 0 1] 0 Direct-W 100,00, 0.00" 0 n
37 Buildings UtiTuics Admin Support 2.100.000 (2.100.000 ] Direct-W 190.00%0 0.00", o 0
38 lmprovements 1.330.500 {1.330.500) 0 Drect-\y 100.00" n.00"y it 0
39 Machirery and Equipinent 474,300 (474.30m 0 Direct-W 10¢.00% 0.00" 0 0
60 Ruse Land & Ave B and C W ater Main 910.000 {230.000) o Direct-W 1000, 0.00% 0 0
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Fage 2 §

Revised Adpusied Allscation Percem Allocation Allagation
M. Description 2021 Adjusiments 2021 Reference Water  Wastewater Water W astewater
OPERATING EXPENSES:
6l Bay Parkway 1w Noutabus Warer Main 0 1} ] Direet- Ay 100 00*, 0.00%, 0 0
62 Woodhaen Water System fimprutements 481,000 (J84.00m ¢ Durect-W 100 00"y 0 002 1] 0
63 Bl A Wow Water Systam fmprovemoents 1.280.000 (12801000 1] Direct-\W 100.00F o 0.00% 0 0
64 Autoimnated Water Meter Reading 250,800 (250.000) 0 Dhrect-W 100 00" 0007, 0 n
63 Thumas D Beach Dr L'tility Relogaty 24735000 {2.925.00m ] Dhrect-W 100.00" 00, 0 Al
66 CRA Scynuant 4 1 Unbiy Roelocates TI0.000 (710.000) 0 Direct-W 100.00"y 0.00% 0 1]
67 Bayside Utiliniey ] 0 0 Direct-\ 100 0n™, 000" 0 )
68 CRA Scgment X Unlity Relocates 1] [¢] 0 Direct-W 100.00", 0.0 0 ]
64 URA Scyment 3 Unlity Relueates 1,525,000 11325000 0 Direct-W 100,00, 1111 n n
Ti} Syatem Extensuny  Loops 1.025.000 (1.025.000) ol Direct-W 100.00%, 0007, [} 0
71 W oot End Ground Strage 'S and Transmission 200,000 (200.000) 0 Direct-d 100.00° Q004 0 0
T2 Tutad Capial Outlay SE3S09300 (513,500,200 sn S0 <
Onher Operating | xpemyes
1 Contingency [3] 50 S0 0 Direct-W 1H0 00" o 1A I 0 ]
4 Bad Dbt Fxponse 4] 0 45083 ELRILE] Doeect- W 100 00+, [LNET o 4051 L]
T3 Total Other Cparating Uxpuite sn S4B.N83 S4R.083 S45083 Sty
Tis Foral ¥ ater System Operating Fapenses $28.53%,200 (313312263 $15045 437 SI5.045.937 )
Wastewater LUtility Services
T Salancs Regudar 52,638,200 S0 $2.638. 200 Lhreet S n.on*y 1an.00", S0 S263%,200
™ Sailares Mo Punsiin 4600 L 460K hreet & o, (LI RYIT [ 4.600
L] Sataties Orcetmic 139,300 0 139 300 Direct S D007 100.00%, 0 134,300
50 Salanes Spevial 17,000 0 17 000 Direct-S 00", 100 N L[] 17,000
Lt | Vel bxpensy 1 600 0 1.600 [hrect-$ 0.0, 10000, L] 1,660
82 Incenting Pay 4,200 0 4.200 Direct-S o0, 1n.oo", { 4,200
83 Matching FICA 6300 L] 216,300 Darect-S 000, 100 00", i 216,300
L Relirement J1L900 0 RARIITi] Darect-S non . 1O ooe i RINRS ]
K5 Health Insirane Mio0n )] 391 000 Direci-S [ERC i 100 00 1 193,000
86 Dental Instegane %000 0 18000 Direct-S o0, 00", n 18,000
87 1t Inswnaney 600 0 20,600 Dhrect-S LERUTEN 100000, i 20,600
Lt Uneiaploynient Compensatis 5000 0 5.000 Direct-§ oo, 100,001 0 3,000
%9 Allugated Salures Benefits 30 (00 0 0,000 Darect:§ 000", 100007, 0 30000
a Addisonad Persennel 0 0 1] Darect S 000, 100000, 0 ]
Y4 Sk Leave Pasat Adjustinent 0 {3.77%) 13,71 Darect-S 0.00~, 100 00" n (3.77%)
92 Totat Pucsunnel Serices $3,719. 700 (33.778) 83 T15922 S0 £3,715.922
Opcrating Expenses

93 Prafessmnal Loz 530,000 St $30.000 Direci-§ 0407, 100 00y sn $30.000
94 Prafessional Med i 3.000 1] 3.000 Darect-§ 0.00" 100007y 0 3.000
93 Profosswonal Engineermg Asghsnect 40,000 [ 40,000 Dhrect-§ 0.00", 100004 ) 10,000
96 Professonal Labaruen Fues £7.000 0 87,000 Direct-§ 0.00%g 10000, L] 87.000
97 Professwnal Surt cvmg Plat Resacn 10,000 0 10,000 Direct.S n.o0% 100 0t o 0 10,000
9% Prafesstonal Other 270,600 ¢ 270,600 Direct-S 0.00%y 100 007, 0 270,600
99 Accouniing and Auditing 21,000 0 21.000 Direct-S 0.00°, 100 00" 0 21,000
100 Other Contractual Senwes 180,000 0 130 000 Direci-§ 0.00°, 100 0" 0 180,000
1 Tearel and Per Diem 10,000 0 10.000 Direct-§ 0.007 4 100.00" 0 160000
102 Communication Telephune 45.100 o 45100 Direct-S 0.00%, 100 00 ) 43,100
193 Commumcanon Qther 0 0 0 Direct-S 0.00" 100.00% 0 [t}
104 Communmcation Pustage 29,000 0 29.000 Direct- S 0.00%, 100.00%, 0 29,000
103 Commynication Freight Express Chy 2100 0 2.100 Direct-S 0.00% 100 00% 0 2.100
106 Utihies Elecune 963.000 0 963.000 Direct-S 000" 10000, 0 963.000
107 Unlwies W aste Dispissal 490,000 1] 490.000 Direct-S 000", 100 00 0 490.000
103 Utalitses Water Purchascd trom Bay County |2 v} 0 0 Darect-8 0.00° 1006 00% 0 0
109 Rentals and Lessey 27000 0 27.000 Darect-S 0.00%, 100 00" 0 27.000
10 Insweance Labaliny. Prapens, Ete 208,000 0 208.000 Darect-S 0.00%, 100 00", 0 108.000
1 Insurance Windstarm 64.500 1] 64,500 Direet-S 0.00°, 100.00% a 64,500
12 Rupairs amd Mainicnance Building, 36.000 0 36,000 Durect 8 0.00°, 100 00", 0 36.000
113 Repairs and Mantenanee Machiners snd Equipmer 125000 0 133000 Direct-S 0.00%, 100 00" 0 225,000
114 Rupairs and Mantenance Meters 21.000 0 21.000 Dhrect-S 0.00%, 100 00" ] 21,000
115 Ruparrs and Mantenance Flect 12,000 0 12,000 Darect-S 0.00% 100 00™s | 12.000
115 Repairs and Mamtenange Orher 1,300,900 16300004 850.000 Direct-§ 0.00%, 100 00%¢ 0 #50.000
17 Printing and Binding 8.000 [1} $.000 Dhrect-S 0.00%  100.00% 0 £.000
Ly Prowwtianal Activitics 3.000 0 3.000 Direct:S 0.00%, 100 00" 0 3.000
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Page bul 3

Line Revised Adjusted Allocasion Percent Alocatson Allecauon
No__ Descripuon 2024 Adjusiments 2320 Reference Water  Wasiewater Vi ater Wastewater
OPERATING EXPENSES:
1y Lther Current Charges 7.000 i+ 1.000 Direct-S 0007 EO 00", 0 7,000
120 Office Supplica 9,000 n 9.4100 Direc1-S 000 100, i 4.000
121 Cperannyg Supphics 260.100 0 260,100 Direct-S 0.00% s 10 00y 0 260.100
122 Fuul. Onl und Lubricanty 68.000 0 63,000 Direct-S .00y 10000 0 68.000
123 Sewer Svytem Supplics 193 000 0 193000 Dhrect-S 000 106 06 4 0 193.000
124 Chaimcaly 374.000 ] 378.000 Direct-§ (YL T N ) 0 378.000
123 Meters 147.000 0 147.000 Direct S 0.00% .00, 0 147.000
126 COVID-1y 4.0 n 4.000 Direct S 0.00%  100.00%, 0 4.000
127 Bouks, Pubs and Membersiups 4,000 0 4000 Direct S 000", 100,005 0 4.000
12% Traroing and Education 20000 0 20.000 Direct-S N 00~y 100 00 0 20,000
129 Licemacs 4400 0 4400 Direct-S 000" 100007, 0 4,400
130 Permits and Fuus 13,3010 0 13,300 Direct-S n.on, 100.00" n 15,500
131 Tala) Operating Expensos $5.395,500 {S650,000  §4.743,300 sn S4. 145300
Caputal Qutlay
132 Capual Qutlas S5 dhui) S64.400 {564,400} Sik Diredt-S 00, 1040 Yy St S0
133 Lsnd 1.075.000 (1,073.000) n Dieect s oom. oo, n n
134 RBusldan g~ 25,000 {25.000) i ihrect§ 000, 100", )] )]
135 Bueldaings Vaelaes Adiman Suppont 1,300,000 {1,300.000) i Direcr-§ 000, 1040 00"y 1] [¢]
136 Tmprin cinints 3.070.000 {31,070.000) n DireerS nonv, 100,00 0 [}
137 W TP w Naunlus S Conncetion 0 1] 4] Pirect§ 000", 100.00", i} ]
13% WW TP wi Gudtin Blud Connceetion 930,000 £950.00m 0 Direct.§ naop, 108,00, n n
139 Machinery and Equipnwnt 1.0X0.000 {1.120,100) (1} Direwt-S nonv, 10000 0 {}
140 Bav Parkway Nauntus FM & Reclam 975000 (975, 000H 0 Drrect-S (4 [ 1000, L] 0
IR 1] Thonias Duve Uility Relocaton 2asn.00n {2 E 501000y 0 Direct-5 040, 1L 0 n
142 CRA Scpmient 4 F Unbuty Relogate TO0060 {700,000 0 Dhrect-§ il 10000, 1) ]
143 Jaman an 15274 Replacament 200,00 {2041 06HD) [} Direci-S i, 100.00" L] n
144 Wildwoud LE=19 Replacemuont 20,000 { 261500y 0 Direct-8 o, 1o ont, 0 i)
143 SR Reclsimed Fransmibaion Man 0 0 0 Direer-S nins, 100.00" it o]
146 Baysude Unshuigs 0 n 0 Dhrect:§ 0i0v, H0.007a i 0
147 PCB Parhway Caulay Ave Reclumed 1 257.000 LE.237.000) 0 Erect S 0.00", 10000y 0 I't]
148 Consenvation Parking Lot n 0 0 Direct-S N, 100 0N, i 0
149 Cubh LS=73 Replaceniem 2.700,000 L2.700000y 0 Direct-§ 0.00"% 100004, L] 0
Isn CRA Sezment 2 Litilaty Retagate 0 0 0 Mireet-5 000", 100 0, [ 0l
151 Dnftead LYe3 Replacemyend 3,300,000 1L 1.300,000) 0 Enrect-§ n.on'e 100061y 0 0
152 Al Caleman Furee Main n 0 0 Drect-5 LY 1an.0n", i Tl
153 LS Upgrades  Odbar Control  Exténamm 3.115.40Hm) 15.115.000) 0 Direct-S 00ns, 1an.00=, it n
154 Tutal Capital Outlay S24.121. 400 (524 121400 SN S0 S
Dler Opursting Expenses
153 Contingency [3] 0 Sik S0 Direct: S 0, 1) B [
156 Bud Deb Expuense |3] L 37715 17751 Direet-S LLALEa 100 an", L] LAY
137 Tutal Other Opurating Expenses S0 §37.751 §31.731 50 $37.751
158 Total Wastew ater System Operaling Espenses  $31.236. 400 (S24.737427) 58498973 S0 SR 498,973
139 Dbt Sve Principal 2009 Bonds 50 S0 s Calculmed 19 88" 502, S0 s
160 Debt Sve Principal 2006 Bonds LA13.000 (1L 13,000y 6 Calculaed 19 85" B0 127 0 44
L1} Bebt Sve Principal 2012 Bonds 97000 (970.000) 0 Calgulated 68 43" 33ty 0 0
162 Debt Sxe Principal Rev Centificates 125.000 {125,000 0 Calculared 30,00, 30 00, i} ]
163 Debt Sae Inserest 2009 Bonds o 1] 0 Calculaed 19 887, 80 127, o 0
164 Debt S1e Interess 2016 Bonds 614,380 (614.1801 0 Calculated 1% 837, 80 12 0 ]
163 Debt Syc Interess 2012 Bonds 310,925 1310,923) 0 Calewlated 68.43% 31357, fi n
166 Total Debt Service §3.333305 {53.335.303%) S0 S0 S0
167  Total Combined Sy stems Operating Expenses 563.139.903 (541.584.995) §33.344910 S0 50 S0 515.045937 $4.498.973
Footutes
{1l  Amounts provided by the Ciny based on a revised fiscal vear 7021 budger.
{21 Amoun based on actual payments made to Bay County as provided by the City
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Table §
Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Projected Water Operating Expenses [11

Pape 1 0f2

Line Adjusted Escalanon Fiscal Year Ending September 30,
No Descripuion 2021 Reference 2012 2023 2024 2025
Vater System Operating Expenses
Personngl Services
| Salaries Regular 52.191.800 Labor 52290431 $2.393 500 S1.501.208 SXa13.762
2 Salanes No Pension 5700 L.abor 5.957 6,225 6.505 6.797
3 Salaries Overime 137,000 Labor 143,165 149,607 156,340 163,375
4 Salaries Speciai 14,000 Labor 14.630 15,288 13,976 16,693
3 Vehicle Expense 3,800 Genlnfl 3.865 3946 4,033 4,125
6 Incenuive Pay 6,200 Labor 6,479 6,771 7075 7394
7 Matching FICA 180,300 Labor 188,623 197111 205980 205,230
b Retirement 159,400 Labor 166,573 174,069 181.502 190,087
9 Health Insurance 297,000 Emplns 34820 333,709 353,732 314,956
10 Dental {nsurancve 4,000 Fmplns 14 840 15.730 16.674 17,673
1 Life Insurance 18,200 Emplns 19,292 20,450 21676 24977
12 Unemployment Compensation 5,000 Labor 3225 3.460) 3.706 3963
13 Additional Persunnel 0 Caleulated 0 0 1] ]
14 Sk Leave Payout Adjustment {28.146) Caleulated {75,614) (86,153) (93,779) (102.492)
[ Total Personnel Services $3.004 454 SI098,.285 $3.235710  S33RI.028 $3.536.564
Operating Expenses
16 Protessional Legal 526,000 Prol’ Sersices $26,780 $27.5%1 SIR4N $19.263
17 Professional Medseal 3.000 Profl. Services 380 ENER) 3.27x 3im
1% Professional Eagineering’ Architect 40,000 Pruf Services 41,200 42436 43,709 45,020
19 Mrofussional Laboratory Fees 4,000 Prof Services 41200 41436 43,709 45,020
R} Professional Surveying ‘Plat Review 3,000 Prot. Services 3.090 3,183 3278 3377
21 Professional Other 32000 Prof Services 33.560 53167 36821 38,526
2 Accounting and Auduing 000 Prof Services 20.680 21218 21.835 22510
23 Other Contractual Services 143.000 Prof. Services 147,294 151,709 156,266 160,948
24 Travel and Per Diem 20.000 Genlnfl 20340 M0.767 21,224 2712
23 Communication Telephone 31200 Genlntl 53.087 54,202 55,395 36,669
26 Commwsnicauon Other B Genlnfl 0 0 0 0
a7 Communication Postage 67000 W-Cust 69,802 72833 75.906 79018
28 Communicauon FreighUExpress Chy 1,000 Genlnf 1,017 1,03% 1.061 1.086
29 Litilities Electne 400.000 W-Power 418,662 437,769 457316 477,298
30 Lhilities Waste Disposal 12.000 W-Cust 12,502 13,045 13.595 14,152
3t Lsilities Water Purchased from Bay County 12] 9.677.000 Calculated 9.942.000 10,233,000 10,360,000 10.915,000
32 Rentals and Leases 33.000 Genlnfl 33,361 34.266 35,020 35,825
33 Insurange Liabalny, Property. Etc £20.000 Genlns 126000 132,300 138915 143,861
34 Insurance Windstorm 13.000 Genlns 13,630 14,333 135.049 15802
33 Repairs and Mamtenance Buildinas 20.600 RM 20,600 Rl e 3 21.855 123510
36 Repairs and Maintenance Mach and Equipmt 63.000 RM 66,950 68.959 75.027 73,138
37 Repaws and Maintenance Meters $3.000 RM 85,490 88.033 90,696 93417
38 Repairs and Mantenance Fleet 25.000 RM 25,730 26,523 17.318 18,138
39 Repairs and Maintenance Other 308.400 RM 317.652 327182 336.997 347,107
40 Printing and Binding 16,000 Genlnfl 10,170 13384 10.612 10.856
41 Promotional Activites [ GenlInfl 0 0 0 0
42 Other Current Charges 10,000 Genlnfl 10.170 10,384 10612 10.836
43 Ofifice Supplies 16,000 Genlnfl 16,272 16.614 16,979 17,370
44 Operating Supplies 108,100 Genlnfl 109.938 112,246 14,716 117,354
45 Fuel, Oil and Lubnicams 75.000 Fuel 17.250 79.568 81.955 34413
46 Water Systens Supplies 248,000 W-Cust 25837 269,600 280,967 392484
47 Chemicals 22,000 W-Chem 23,360 24,780 26.262 17.807
48 Meters 232,000 W-Cust 262,540 273,948 285498 297,202
49 COVID-19 4,000 Elininate 0 [ 0 0
50 Books, Pubs and Memberships 5.200 Genlnfl 5.288 5.399 3518 5.645
51 Training and Educauon 12,000 Genlnfl 12,204 12.460 12,734 13,027
32 Licenses 3.000 Genlnfl 3.031 3115 3.184 3257
53 Permits and Fees 4.500 Genlnfl 4,577 4.673 4,773 4.883
34 Total Operating Expenses $11.993.400 512337065 $12,735576  S13.132.309  $13.579.950
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Other Operating Expenses

Table 5
Panama City Beach, Florida

Water and Wastewaler Rate Sufficiency Review

Projected Water Qperating Expenses {1]

Page 2 of 7

33 Contingency (3] o Calculated 0 0 0 0
36 Bad Debt Expense [ 3] 48,083 Calculated 49.358 50.364 31.342 52.291
57 Total Uther Operating Expenses 548.083 $49.358 350.364 $31.342 $52.291
38 Total Water System Operating Expenses $15.045.937 S15484.707  S16,021.650 516,564.879  S17.168.804
e rT———
Foolnotes
[1i  Budget amounts derived from Table 4, while the projected amounts beyond fiscal vear 2021 are based on the escalation factors shown in Table 7
2] Amounts based on projections shinwn below
Bay County Water Purchascs oz 2022 2023 2024 2025
Total Accounts 16,630 27.280 27.880 28430 28,930
Percent Growth 2.44%, 220 1 97% 1.76%
Tonal Sabes (kgals) 3463470 1502470 31538470 3371470 3.601 470
Percent Sukes to Purchases [48% 145" 138%, 148"y 148%,
Unbilled Water (kgals) 1,656,888 1,675,543 1,691,767 1.708,554 1.722.905
Total Purchirses (hgals) 5120357 5.078.014 5.231.236 3,250,023 5,324,373
MGD 14.028 14,186 14332 4 466 14 387
Debe Companent:
Assumed Debt Rate per 1000 $0.000 S0 000 50,000 S0 01 S0000
Esumated Debt Compuonent Payvment (00" .00, 100", (}H)s ety
Flow Componcnt:
Current Rane per 1000 Gallons $1.890 S1.890 St 920 $1 960 $2.000
Inflavonary Escalator {Lesser of CP or 3%0) 0.00%, L1 2100 2200, 2.30%
Admsied Bulk Sales Rae S$1.890 51920 St 960 52000 S2030
Estimated Vanable Charges $9.677.000 SU042000  S10.253.000 310560000  S10.915.000
Annual Take-vr-Pay Volume (kgals) 5082100 3.082.100 5.082.100 3082100 5,082,100
Take-or-Pay Shorttall {kgals) 0 0 0 0 0
Current Rate per 1,000 Gallons S0.335 S0 335 S0 335 50 335 S0.335
Plus Mimmwum Take-or-Pay Adjusiment 50 S0 S0 S0 30
Total Estinmated Charges $9.677,000 $9.942.000  $10.253.000 S$10.360.000 S10.915,000
e T——
{31 Amounts reflect a conungency of 0.00% 1o account for undoreseen transactions, and a § 23%, allow anee for uncellectable accounts
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Table &

Panama City Beach, Florida
Veater and VWastewater Rate Sufficiency Review

Projected W astewater Operating Expenses |1]

Amended
Line Budga Escalanon Adjusied Escalation Fracal ¥ var Ending Scptembur 30.
Sy Description 2020 Reference 2021 Referency 022 023 2014 pdjasd
W astesater System Operating Expenses
Pynspnne] Senvicey
1 Salaries Ragubur $2.089.684 Labor 52638200 Lubor 32756919 $2.%80.980 $3.010.623 SEI46.1035
2 Salaries Nu Perone 0 Lubur 4.600 Labor 1,807 3,023 3249 3486
] Salatus Onertime 135,080 Labor 139300 Labor 166.469 173.961) 181.7%8 189,968
+ Salanies Specia 16741 Labor 1 7.00H Luabwr 17.76% 1R 364 1944} .23
3 Yehwle Lypenas 17558 Genlnil 1,600 Genlnfl 1,627 1.661 1.69§ 1.737
[ Inuenine Pay 10213 Labor 4.200 Labor 4,389 4,587 4,793 5.009
1 Matching FICA 180434 Labor 216300 Labur 116,034 136,205 246834 237,932
8 Retirement 160,426 Labur 20 1.990 Lubor 111436 231,400 241813 232695
9 Heulth lnauranie 323084 Empglns 193.000 Emplns 316,330 441,375 461,069 496,553
1M Dentad Insurance 13843 Emplns 18,000 Emplas 19,080 2,235 31438 11934
1 Lufe Insurance S 82 Enmplns 20,600 Emplas 11836 13,146 24538 26.007
1 Unemplunasent Conyensalivs i) Lakor 3000 Lubor 3.225 3400 3.706 3903
13 Alocaded Salaries  BBeneins L1 Labum 30,600 Labur 31350 31 14235 3277
14 Mtditwnal Persinnel ] Calvubited 1} Caleubated 0 0 U] 0
13 Sah Leans Pasiiul Aalpstaneus 0 Calilated 11774} Calvubued {23 A0) r30603) (34 192 (42371
1h Tuta] Persennel Services 3204304 $3.715 %22 $3.R67016 1403944 S4 2530 4423464
Operatang Expenses
17 Prutessionad Lepal S1237 Prol Semowes SHLOMY  Prol Scroies $ 30,9048 $1.827 SELT8E $13 705
1 Profevmni Medioal 1820 Prd Senvices 000 Prid Sences 3l 3143 3 7
1% Protesswnad Engineermg rohatect IREL Pl Senoces O Prsl Senaces 40 EAREL] 43709 45,024
&1 Professsonit Lahoratory Fees ARALS  Pridd Serwes K7.000  Prel Services 2,014 93203 95007 97919
| Professiomal Survesing Pl Review N Prat Servcey 10,000 Pl Seovices 182, 3041 11,609 1Ny 11,255
1 Frosfensional (hher 155617 Prf Senaces 210600 Pl Services TR INT A0 195692 INA5n3
23 Awcomntig el Sty 15180 Prsd’ Services 20000 Pret Semvices 2E030 M 22mT 2ibin
34 Onher Conf Tt Suim e 120941 P Seivces Lhony et Sorvices TRE M) 190961 19h.69] R
] Travel and Por [heen 1321 Genlatl L0.006 Gieninil 10§ [LIREH) 1612 11830
n Comnamictn Teleplne 0,249 Cienlofl RANELI Cienlnn 15867 4 830 47,360 X961
a7 Uvsnmnadwn nler L] Cienlnll ) Cendnil n 0 [ 1)
i Communiation Postage n Gualail 29,00t Guninfl 24493 oz 30,773 RIFChE]
L] Comnmnnreition Frewhl Fapross { by L] Cuenlotl 2 180 Gienlnfl SR st ol 2380
o idaties Tlecun Rix I5h WS Power V61 00N WA Power LOrEsr 1063 D6l L1394 [ 168576
L1 Ulidities Wasle Dasproaal 3042 W WFlow 190,000 B W Fluw 36 AR S1).762 543487 LR TN
32 Rk aml Leases 21223 Genlntl 27.000 Genlnil 27435 REEIZT RRR LN pUSTRE
i3 isuranee Liatibty. Prapeny i P339 CGenlns 08,000 Genlns MEEIH 23 240,756 RERE 4]
3 Insudanie Wondatoom M99 Crenlns 64 3 Genlna a7 728 . T4h6T SR
15 Repas and Mastensnce Buldinss 3231 Rl 36,000 L8] 37,050 KRN 39338 40518
3 Repaies and Mantenance Mach and Equipmt 128472 RM 115000 RM 30750 134,703 245864 MAERED)
37 Repains and Mantenance Meters 14,872 RM 21L.000 RM 21630 m 22,947 23630
L] Repaies snd Mantenance Flegt 9.303 Ryl 12.000 RM 12360 11731 13013 13,5060
19 Repatrs and MMantenance Other b Ryl R30,000 RM 73500 901,763 FIRRIR 936682
EH] Priztemg nd Didms 4347 Crenlndl 8.000 Genlotl X136 8347 &.4un 1685
41 Prometional Loteaey w Gunlndl 3,000 Genlatl 3051 ERIE] s 3.257
42 Other Cumment Chatges paek] ] Gunlafl 7.00n Crenlat] The T.268% 7428 7399
43 Ulice Supphies 7342 Genlinf) 4,000 Goenlnbl 9133 9,345 9,551 9.770
H Ut ating Supplies I3ROT Genlnfl 400 Genlntl pdE02 270,071 276018 182367
43 Fuel Ol and Lubnyants R Ful 63.000 Fud! 1040 a4 14,303 6,533
46 Sewer Sastem Supples 171166 WA Last 193.000 WW-Cuwn HBTI4 214,998 226,291 237.600
47 Chescals 314630 WA Chem 378.000 W% -Chem 33N 429823 437,357 433 993
48 Mevery 123,612 WW.Cust 147.000 W -Cose [33,161 143,755 172,333 180,970
+3 COVID-1Y +.709 Ehminate 1,000 Eliminate [} 0 0 0
bH Buuks, Pubs and Memberships 1573 Genlni) 4.000 Genlnfl 4.068 4,153 4,243 4,342
| Tramimg sl Educ ttwn 6773 Genlnf) 20,000 Guenlngl 20340 20,761 .24 1712
32 Lienses 3348 Genlnf) 4.400 Genlatl 4473 4.569 4.669 4777
] Penmts and Fezy 3 Genlall 15500 Genlnfl 15764 16,093 16,449 16§27
4 Total Operating Expensys $3 094.008 54745300 54.928 769 $S125.457 $3.327.75% $3,535.799
th ratimd Capenyey
L] Contingency [ 2] 50 Caleulated 10 Caleuluted 30 B 30 sn
Sis Bod Dbt Expenac [2) 35823 Caleulated 37,751 Caleulated 40.140 12401 41,720 41198
57 Total Other Operating Expenyes 853823 $37.751 540 140 342401 $44.720 47093
5% Teral Wastenater System Operating Expenses $6.086.253 $3.498973 $3.836 826 $£9.212.802 $9.603.866  $10.006.561
Fuotnytes

[t] Budgetamounts denved trom Table 4. while the projected amounts bevond fiscal year 2021 sre bused on the esvalation factors shown in Table 7

£2]  Amounts reflect a contingency of 0.00% to account for unforescen tramsactions, and 40,255, sllowaney for unvollectable accounty
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Table 7
Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review
Projected Operating Expense Escalation Factors
Line Escalation Fiscal Year Ending September 30,
_No Escalation Facturs Reference 2022 2023 2024 2025
Operating Escalation Factors

1 Constant Factor Constant 1.0000 1 0000 1 0800 1.0000
2 General Inflation {*) Genlnfl 1.0170 10210 1.0220 10230
3 Labor Escalator Labor 1.0430 1.0450 1 0450 1 0450
4 Employee Insurance Emplns 1 0600 | 0600 1 0600 1.0600
3 Insurance Escalator Genlns | 0500 I 0500 10500 1.0500
6 Electric Electric 1.0350 1.0330 1.0350 10350
7 Chemicals Chemical: 1 0300 1 0500 1 0506 1.0300
8 Repairs and Maintenance RM 1.0300 1. 0300 10300 10300
9 Water Electric Escalator W.Power | D467 10456 10447 1.0437
10 Water Chemical Utihity Escalator W-Chem 10618 1 0608 10398 10588
[l Water Customer Growth'Inflation Factor W-Cust 1.0418 1.0435 10422 10410
12 Wastewaier Electnie Escalator WW-Power 10519 1.0503 10489 1.0474
13 Wastewater Chenncal Unlny Escalator WW-Chem 1 0671 1 0656 1 0641 1 0626
14 Wastewater Customer Growth Inflation Factor WW.Cust 1.0555 1.0554 10533 I 0300
13 Water Flow 4 Intlation WFlow 1 0568 10337 10547 10538
Ih Wastewater Flow + Inflanon WWElow 10336 10361 1.0357 1 1353
17 Reuse Water Sales Escalator Reuse 1 0382 1.0339 10301 1 0265
1% Rate Revenue - Water WRes 1 0265 1.0204 10194 | 0183
19 Rake Revenue - Waslewater WWRey 10633 10563 1 0547 1 0532
i) Ehmmation Escalator Ehminate 1 0000 0.0000 0 0noo 0.0000
1 Calculated Calculated N'A NA N'A N'A
) Water Customer Growth WG 1 0000 0923 092167 0909 |
23 Wastewater Customer Growth WWOG 1 0060 0923 D917 09019}
hE} Professionil and Contractual Serywes Prof. Services 1.0360 1 0300 1.0300 1.0300
25 Fuel Fuel 1 0300 1 D300 10300 1 0309

Foutnotes

{*1 Based on The Rudget il Econmmee Onttord 2020 10 2030 as updated in July, 2020
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Table 8

Panama City Beach, Florida
Mater and Wastenater Rate Sufficiency Review

Projected Debt Service Payments

Allocanen Perceny

Proyecied hiscal Year Ending September 30.

Fage 1l }

Descriplion W ater Wastew ter

w2

1931

2023

a4

2023

EXISTING DEBT SERVICE

bitdity Revenue Bonds. Serwes 2012 . Larefunded
Starting Balance « Prmespal Dutstandimy 68 43" i 3T
Plus Interest
Less Toral Debt Service Payments
Less Retunding trom Uity Resenue Refunding Band. Series 202404
Balance knd of Year

LGulits Revenue Bunds Seres 2006
Srarting Balance - Principal Ouistanding 19 85" 2%
Plus Tnrerest
Less Total Debr Sem e Payments
Less Refanding from Utilin Revenue Refunding Bond, Series 20203
Halswce End of Year

Luluy Revenue Refundmy Bond Series 20204
Staring Balance - Principal Outstanding 19 857 RE
Plus Interest
Less Total Debt Service Paymems
Balance End uf Year

Ltality Revenue Retundang Bond Senes 20208
Stanmy Balance « Principal Outsesading Rk 3147
Flus Interest
Less Total Debr Service 1My menis
Balance End of Yen

Revonue Certiticate
Statg Balaser - Prnoipal Owistandany R SIHO
Assumed Favnents
Less Pavients drom Impact Fees
Less Torsl Debt Seri e M1y menny
Halange Bnd of Yoea

Summary of Exisring Debt Service = Total
Starting Balance - Ponipal Ouwstanding
Phis Tonal Interest
Less Ghant Revenues
Less Tatal INeth Debt Servoace Pasnients
Totak Balance Fnd ot Yeue

PROPOSED DERT SERVICE

Praposed Debt
Eaoral Par Amouns of Bund. LRI o,
Starruig Balance - Prncipal Cuatstanding
Plus Interest
Less Towl Deht Servme Pavments
Halatice bnd of Yeor

Summary of Proposcd Debt Service - TOTAL
Sty Balance - Poncipal Qutstanding
Plus Tuewl lateres
Less: Total Debt Service Favmenis
Total Balanee bod of Year

SLMMARY OF TOTAL DEBT SERVICE
Swrmng Balance - Pancipal Outstanding
Plus Toral Interest
Less Grant Revenues
Less. Total {Net) Debt Service Payments
Towal Balance End of Year

ST4.31.000

Stis40.00e

sn S0 50

99.500 5L.00¢ 0 L] 0
1069500 1071 006 0 ] 1]

& 12 320,600 [H] 0 0
5i1.340.000 SG $0 S0 S0
S2EA00.000 0 50 S0 S0
0 0 L] 0 L]

U] N \] 0 1
22.100.000 n 0 o ¢
S0 S0 S0 S St

S19.395.000
163 609
T13.609

S19 340000
290,17
1434770

SI% [N5000
RLIR Tk
1 436.80%

S1T.01HLO0N
ladoss
1 133,635

$15 520000
24800
1455210

SHL340 000

S1% 185,000

$17.010.000

S15 370 00

S14.610.000

STL590.00t) Sh2 560000 ST2 430010 SH 3iooon SLO IS5 it
b5 559 217.28% 213004 106,604 175 687
145 359 297.28% 1 365904 1371 0oy 1363632

$12.300.000

S8 445

S12AK0 0

32024445

S 330nn

5

RALEEE

SHE153 0

S1.XI8 433

AR RSN ]

SLTIHS

100000 [LHUXETH Len) Doy 104,60 [LIRYI
100) ADH) bLEXIITE (LRI (LX) 000
1] n 1] i) 1]

SI02x 443

STIAZ3H3

S102%.445

S47.26% 343

RHE R )

325893 443

51 728443

SHLN6Y 43

Sheld a4

S35 443

ATx.667 Hho% 03y T2 230 60 A2ah R

it 0 0 [} n

I 93iAn? 2 82105x 2 N2 RTE 2 X2 and 2820 K02
30 N 441

Siih 568,443

S43 113 343

NI 005 413

325 403 443

S36. 301000

S46.500 400

Sdh i (00

S46,500.000

46 102 466

0 n i 9x8.124 1959355
o [t} 0 1 385,639 2371518
$46. 300,000 SHé 300,000 S S0 MM S46.102 466 543200 502

$36 300,000

46300 100

S4h SO M

S46 500, ()

S46. 1102 dab

[l L] o g3y (23 | 939 345
1] 1] 0 1385659 2771508
$46. 500,000 546,300,000 S46. 300000 S46 102,466 $43 290 502

117323443

$93.768 445

STO.093 443

576663 413

573505 %409

478,667 663,038 0TI 1 537789 2.480.246

] 0 0 [ ]

1.933.667 2823058 2.822 772 42000325 5,592 20
516068443 591.613 343 $76.368 443 574005909 $T0.693 945
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Water and ¥ astewater Rate Sufliciency Review

Tablc 8

Panama City Beach. Florida

Mlocation Percent

Projeeted Debt Service Payments

Propected Fiscal Year Ending September 30

Pigte Tl 2

Descriplion

WATER SYSTEM DEBT SERVICE

Towal {Net ence Pavment
Lulty Revenue Bonds. Series 2012 - Unrefunded
Unibity Revenue Bonds, Series 216
Uity Revenue Refunding Bond, Series 202004
Lnility Revenue Refunding Bond Series 2208
Revenue Certificate
Proposed Debt

Totak 4 Net) Debe Seqvice Payments

WASTEWATER SYSTEM DEBT SERVICE

Total {Net) Debt Sens iwe Payments
Ltility Revenue Bonds, Senes 2012 - Unrelunded
Ltlity Revenue Bonds, Series 20H 6
Lulisy Revenue Refunding Bond, Seres 20203
Utility Revenue Refunding Bond. Senes 2008
Revenue Cenificare
Proposed Deht

Tutal {Net) Debt Service Paymenrs

TOTAL SYSTEM DEBT SERMVICEH

Total {Nevy Bebt Senvice Payments
LUtility Revenue Bonds Series 2000 (L metunded Dorti
Lulny Revenue Bonds Series 3012 - U nrefunded
Lulity Revenue Boulds Serwes 2016
Loliy Revenue Refunding Bund, Series Y0y
Loy Revenue Relwding Bond. Senves 21008
Revenue Cemficate
Proposed Debr

Fuasal iNety Db Servace Payments

OMVERALL DEBESERVICE ALLOC AV 10N
MWaer Systentd"a
Wastewater Syent (")

W ater Wzstewater 2024 322 2023 2024 25
6% 437, $731 459 $T3T 8N S S0 50
19 3y" 1 0 1] ] i)
185" 142554 249197 80614 288976 349 245
63 43, 99,606 k434 G331 63N 933 151 434536
S0l 0 1] o 0 0
oo, [!] ] 1] 4] 0
S9T4319 $1.225 517 $1 224302 S 237 157 S1223.821
38T §337.641 5338113 s0 50 Su
2012, 0 0 n 0 0
80127 373,355 1.163 373 1.1A7.253 L 164.679 b.1635,925
H Y A 43053 93854 431216 432824 13l.146
BRI o 0 i} o n
100 o [{] 0 1] i 545,639 2770318
$059.349 $1.39754 S35 469 $T9x5,166 54364350
St S0 pCH] Stk S0
1 1169 300 17000 [} 0 0
Ll 1 "+ 0
HETLL] 1454 770 1456 6% | 455 h3%
145 559 207 by 1 365 903 1 371 10
n G " n
li] i) 1] | _3N3.nig 1.35%
S1 933667 $AN2I 05N SIz227112 S4.200.323 $3502 3110
30397, 43 41 ERR N MWAE, 21 oNRT
94017, Mo 30 SH R T B3t TR 12",
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Table 9

Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Projected Fund Balances and Interest income for the Utilty System

Page 1 of 3

Projected Fiscal Year Ending September 30.
Description 201 2022 2023 2024 2025
Summary of Projected Ending Balances
Cperating Fund $40.063.203 §29.565.619  $23.366.333  $10.940.650  S14.149.604
Utihty Deposits 1.501.904 1.501.904 1.501.904 1.501.904 1.501.904
Water Sinking Fund £.608.729 966.834 1.411.529 1.411.386 2.105.162
{mpaci Fee Fund 18,973,702 16,618,432 16.787.452 15.933.452 6.980.452
Construction Fund 0 0 0 36.101.500 0
Debt Service Reserve Fund 1.071.000 0 0 0 0
Total Projects End of Year Fund Balances $63.218.538  S48.652.808 S43067.238 S65.888.8927  $23.737.032
OPERATING FUND
Begimning Balance 564,242,522 $40.063.203  S$29.565.619  $23.366.353  S$10.940.650
Transters In From Water System Operations 19.233.276 19.743.061 20.145.452 30.536.663 20,916,240
Transfers In From Wastewater System Operations 15.100.426 16.056.193 16.960.364 17.887.938 18,839,088
Transfers In From Debt Service Reserve Release 0 1.071.000 O 0 0
Translers Out From Water System Operations 28.275.540 26,993,964 28.179.289 12742237 20.773.315
Transfers Out From Wastewater System Operations 26,722,059 21.908911 17.266 476 29799525 18,923,652
Transfers Qut - CIP 4] 250,000 729 800 1326500 1993000
Year-end Deposit o Reserves for Capital 1,708,229 1.783.032 2870484 4017938 5,147,593
[nterest Rate 0500, 050", (3.50% 0500, 0 30%,
[nterest Income 274000 174.000 132,000 86000 63.000
Transfer of Interest Income
To Revenue Fund 274,000 174,000 132.000 86,000 63,000
Adjustment for Prior Perniod Fxpenditures (5.213.650) 0 1] 1} ¢]
Ending Balance $40.063.203 $29.365619  821366.353 S10940.650  S14.149.604
Days of O&M 621} 4437 3380 1526 190.0
Days of Gross Revenue Requirements 1579 2164 1840 748 12744
Percent Adlocable to Water 36 02% 55 15% 34 29°%, 33.45% 532 61%
Amount Allocable to Water $5153.49] £95,960 §$71.665 $45.964 $33.146
Amount Allocable 1o Wastewater $120.509 §78.040 $60.335 $40.036 $39.834
UTILITY DEPOSITS
Beginming Balance $1.472.839 $1.501.904 $1.501.904 S1.501.904 $1.501.%04
Transiers In 0 0 [¥] 0 0
Transfers Out 0 0 0 0 0
Interest Rate 0 00% 0.00% 0.00% 0.00% 0.00%
Interest Income 0 1} 0 0 0
Transfer of Interest Income
To Revenue Fund 0 0 0 0 0
Adjustment for Prior Period Deposits 29,065 0 0 0 0
Ending Balance $1.501.904 $1.501.904 $1.501.904 $1.501.904 $1.501.904
Unrestricted Interest Income
Percent Allocable to Water 50.00% 30.00% 50.00% 30.00% 30 00%,
Amount Allocable to Water S0 $0 S0 S0 S0
Amount Allocable 10 Wastewater S0 S0 S0 S0 50
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Table 8

Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Projected Fund Balances and Interest Income for the Utilty System

Pagc 2 of 3

Projected Fiscal Year Ending September 30.
No. Description 2021 2022 2023 2024 2025
Summary of Projgcted Ending Balances
WATER SINKING FUND ACCOUNT
Beginning Balance 51.608.729 5966.834 S1.411.529 S1.411.386 $2.105.162
Sunking Fund Deposit $1.933.667 $2.823.058 §2.822.772 $4.210.323 §$5.592.210
Average Balance 366.834 1.411.529 1.411.386 2.105.162 2.796,105
Interest Rate 0 50% 0 50% 0 50%, 0.50% 0.50%
Interest Income 8.000 5,000 7.000 7.000 11,000
Transfer of Interest Income
To Revenue Fund 2.000 5.000 7.000 7.000 F1.000
Percent Allocable to Water 50 399% 43 41% 43 37% 29 15% 21882,
Amount Allocable to Water S4.031 $2.171 $3.036 S2.040 $2.407
Amount Allocable to Wastewater $3.969 $1.829 $3.964 $4.960 $8.593
IMPACT FEE FUND
Beginming Balance $21.156.939 S18.973.702  $16.618.452  $16.787.452 S15.933.452
Transters In - Water 362,050 472.550 436.200 399.850 363.500
Transfers In - Wastewaler 1.942 850 3.008.200 2.776.800 2.545.400 2.314.000
Transfers Ouwt - Water CIP 595000 3,750,000 612,500 725.000 4, 75,000
Transfers Out - Wastewater CLP 3.8E1.558 2,075,000 2.414.500 3.056.250 6,837,500
Payment of Developer Revenue Cettificates 100,000 100,000 100,000 100.000 100,000
Enterest Rate 050, 0 507, (.50", 0507, 0 504
Enterest Income 100,000 89,000 83,000 82.000 57000
Transter of Interest Income
To Revenue Fund 4] [¢] [¢] 0 0
Adyustment for Prior Period Expenditures (81.379) [¥] 4] 0 0
Ending Balance $18.973.702 516618432  SI16.787.452 $15933.452 $6.980.452
Unrestroicted Interest Income
Percent Allocable to Water 1177% 1 77% 11.77%, 1177, [ e
Amount Allocable to Waler S11.770 S10.475 $9.769 $9.651 $6.709
Amount Allocable to Wastewater $88.230 S$78.515 §73.231 $72.349 $50.291
DEBT SERVICE RESERVE FUND
Beginmng Balance §3.224.330 S$1.071.000 S0 S0 3]
Translers In - Proposed Debt 0 0 0 0 0
Transfers Out - Release of Debt Service Reserve for Refundi 2,153,330 1.071,000 0 0 0
Interest Rate 030% 0.50% 0.50%, 0.50%, 0 50%,
Interest Income 1 1.000 3.000 0 0 0
Transter of Interest Income
To Revenue Fund 1 1.000 3.000 0 0 0
Ending Balance $1.071.000 S0 SO ] 50
Unrestricted Interest Income
Percent Allocable to Water 50,39% 43 41%, 4337 29159, 21 88%
Amount Allocable to Water 85,543 $1.302 S0 SO S0
Amount Allocable to Wastewater $5.457 $1.698 S0 S0 S0
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Table 9

Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Projected Fund Balances and Interest Income for the Utilty System

Paye Y of 3

Projected Fiscal Year Ending Sepltember 30,
Description 2021 2022 2023 2024 2025
Summary of Projected Ending Balances
CONSTRUCTION FUND
Beginning Balance S0 S0 30 S0 S36.101.500
Transfers In - Proposed Debt 0 0 0 45.101.500 0
Transfers Out - Capial Expenditures 0 0 0 9,000,000 36,101.500
Interest Rate 000%, 0.00% 0.00%y 000%, 0.00%
Interest Income 0 1] 0 0 1]
Transfer of [nterest Income
To Revenue Fund 0 0 0 0 1]
Ending Balance S0 S0 SO $36.101.500 S0
Linrestricted Interest Income
Pereent Allocable to Water 19 88%, 19 88°%, 19 88%, 19 8825 19 882,
Amount Allocable to Water S0 Su S0 50 S0
Amount Allocable to Wastewater S0 S0 SO S0 50
INTEREST INCOME
Unrestncted Interest Income
Amount Altocable 1o Water S163.065 $99.433 $74.701 548,004 §35.553
Amount Allocable to Wastewater 129,935 82.367 64.299 44,996 IN.447
Total Unresinicted Interest Income $293.000 S182.000 $139.000 £93.000 $74.000)
Restricted [nterest tncome
Amount Allocable to Water SI1L.770 $10.475 59.769 $9.651 56,709
Amount Allocable 1o Wastewater 88,230 78,525 73231 72.349 50.291
Total Restricted Interest lncome 5100.000 $89.000 $83.000 $82.000 $57.000
TOTAL INTEREST INCOME $393.000 $271.000 $222.000 S175.000 $131.000
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Projected Water and Wastewater Rate Revenues J1] (2]

Table 11

Panama City Beach, Florida

Water and Wastewater Rate Sufficiency Review

Page | of 2

Line Projected Fiscal Year Ending September 30,
No  Description 2021 2022 2023 2024 2025
| WATER SYSTEM 250%, 2.44% 2.20% 1.97% 1.76%
! New Accounts 650 630 600 350 500
3 Total Accounts 26.630 27.280 27.380 23.430 28,930
4 Total Unnts 52.694 53344 53.944 54.494 34,994
5 Sales per Account 16 84 10 70 10 38 10.47 10.37
6 Total Sales (kgal) 3.463.470 3,502,470 3.538470 3.571.470 3.601.470
7 Revenue per Kgal §5.58 8558 85.58 $5.58 $5,58
8 Projected Water Revenues $19.329925  S19.547.588  S19.748.507  519.932683  $20.100.115
9 Adjustments - Covid-19 ' Other (96.650) 0 1 0 0
10 Adjusted Projected Water Revenues §19.233.276  S19.547.588  SI9.748.507  S$19.932.683  $20.100.115
WASTEWATER SYSTEM
H New Accounts 650 650 600 550 500
12 Total Accounts 17.163 17.813 18413 18.963 19.463
13 Totad Unuts 42,243 42,243 42.243 42.243 42.243
14 Sales per Accoum .60 11 36 1116 10098 1t R2
15 Total Sales 1389836 1428836 2464836 2497 836 2.327.836
16 Revenue per Kgal $5.95 $595 $5 95 §5 95 8595
17 Projected Wastewater Revenues SI4219.848  S14.351.904  S14.666,109  S14862463  $15.010.967
1& Adjustments - Covid-19 / Other (75.099) 0 0 0 g
19 Adjusted Projected Wastewater Revenues S14.148.749  SI14451.904  S14.666.109  SI14862.463 15040967
REUSE SYSTEM
20 New Accounts 390 390 300 330 300
21 Total Accounts 2834 3,224 3.584 394 4.214
22 Total Unas NA NA N'A NA NIA
23 Sales per Account 13,03 16 45 1530 14 44 1376
24 Total Sales 613.236 636.036 63¥.236 678.036 696.036
15 Revenue per Kgal slo7 107 $107 $1.07 S1.07
26 Projected Reuse Revenues $658.885 $684.026 §707.234 $728.508 S747.848
27 Adjustments - Conid-19 Other (3.29h 0 0 0 0
28 Adjusted Projected Reuse Revenues $655.590 3684.026 $707.234 $72R.50% §$747.848
29 TOTAL SYSTEM REVENUES §33.995.261  §34636.127 S35,072.851 $35.473.182  535.837.118

Fooinotes begni on page 2 of 2
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Footnotes

]
[2]

Amounts based on 2017 through 2020 actual results as provided by the City

Historical and projected rate revenues are summarized as follows:

Description

Page 2 of 2

Water System 2021 2022 2023 2024 2025
Projected Water Revenues from Lser Rates
Existing Revenues S18.783.754  SI8.783,754  SI18.783.754  $18.783.754 $18.783.754
Addinonal Revenues from Growth (Cumulative) 449,521 763.833 964,752 1.148.928 1.316.361
Total Projected Water Revenues from User Rates 519.233.276  S$19.547.588 519,748,507 $19.932.683  S20.100.115
Wastewater System
Projecied Wastewater Revenues from User Rates
Existing Revenues $13.498.554  S13498554  S13.498354  $13,498.554 $13.498.554
Addoral Revenues from Growth (Cumulative) 630.195 953,350 1.167.555 1,363,909 1.542 413
Total Projected Wastewater Revenues from User Rates SI4.148.749 514451904  S14.666.109  S14.862 463 $15.040.967
Reclaimed Water System
Projected Wastewater Revenues from User Rates
Exisung Revenues 5580.736 $380.736 $580.736 $580.736 $580.736
Additional Revenues from Growth (Cumulative) 32.500 53.900 77.500 97.300 115,300
Total Projecied Wastewater Revenues from User Rates 5613.236 $636.6306 $658.236 S678.036 696,036
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Table 12
Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Projected Water and Wastewater Miscellaneous Revenues

Puye 1 of |

Line Adjusted Escalation _Fiscat Year Ending September 30, -
No. Descriprion 2021 Reference 2022 2023 2024 2025

I WATER SYSTEM

2 State Grants NWFL Mgzmt Reclaimed S0 Eliminate S0 $0 S0 S0
3 Water Tap on Fee 275,000 WCG 182209 182.209 168193 167.025
4 Sewer Tap on Fee 0 Constant 0 0 0 0
5 Sewer System Supplies 0 Constant 0 0 0 0
6 Private LS Pump Outs 0 Constant 0 0 a 0
7 Reuss Water Sales 0 Constant 0 0 0 0
8 Reactivation Reset Fee 46,015 Constant 46,015 46,015 46,015 46,015
G Leachate 0 Constant 0 0 0 0
10 Charges for Printed Matenials 0 Constant 0 0 1] 0
11 Penalties Late Paymients 179.278 Constant 179278 179,278 179,278 179,278
12 Interest Earnings Unrestricted 0 Eliminate 0 1] 1] 0
13 Interest Earmings Restricted 0 Ehmunate 0 0 0 0
14 Unrealized Gans (Losses) 0 Eflimmate 0 4] 0 1]
15 Water Impact Fees 0 Ehminate 0 0 n 0
16 Sewer Impact Fees 0 Eliminate 0 0 0 0
17 Proceeds from Asset Dispositions 11,952 Fhminate Y o 0 0
18 Surplus Materials and Scrap 3482 Constant 4482 4,482 4,482 4,482
19 Adminstrative Fees 11.055 Cuanstant 11.055 11,055 11,058 11,055
20 Engincering Review Fees Water & Scewer 17,500 Constant 17,500 17,500 17,500 17,500
21 Miscellaneous 12,500 Constant 12,500 12.500 12,500 12,500
22 Totat Water Other Operating Revenue $557.782 $453.039 $453.039 5439.023 5437855
23 WASTEWATER SYSTEM

24 State Grants NWFL Myt Reclumed $194,900 Elnuinate S0 S0 S0 S0
25 Water Tap on Feu 0 W-Cust 0 0 [t} 0
26 Sewer Tap on Fee 35,000 WWCG 2R 088 26,088 14,081 13914
a7 Sewer System Supplies 0 Constant n 0 t) 0
28 Private LS Pump Outs 500 Constant 500 500 500 300
29 Reuse Water Sales 0 Ehnunate 0 0 0 )
i Reactivation Reset Fee 30,985 Constant M),985 30985 30,985 300,985
n Leachate 100060 Constant 100,000 100,000 100,000 100.000
32 Charges for Printed Matenaly 0 Constant 0 0 0 0
33 Penalties’Late Payments 120,722 Constant 120,722 120,722 120,722 120,722
34 Interest Earnings Unrestricted 0 Eliminate 0 0 0 0
35 Interest Earmings Restricted 0 Eliminate 0 0 0 0
lo Unrealized Gauns (Losses) 0 Eliminate 0 0 0 0
37 Water Impact Fees 0 Constant 4] 0 0 0
38 Sewer [mpact Fees 0 Eliminate 0 0 0 0
19 Proceeds from Asset Dispositions 8.048 Ehminate 0 0 0 0
16 Surplus Materials and Scrap 3018 Constant 308 3018 3.018 3018
4| Admunistrative Fees 7,443 Constant T445 7,445 7445 7.445
42 Engineering Review Fees Water & Sewer 17.500 Constant 1 7.500 17.500 17.500 17.500
43 Miscellaneous 12,500 Constant 12,500 12.500 12,500 12,500
44 Total Wastewater Other Operating Revenue $850,618 §318.758 $318.758 $316.751 5316,584
45 Total Combined Other Operating Revenue $1.408.400 5771,796 8$771,796 $755.774 $754,438
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Table 13

Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Existing and Proposed Water and Wastewater Rates - City Service Area 1] [2]

Page | of 3

Line Existing Proposed Rates Effective
No. Description Oct.1,2020 Oct1, 2021 Oct.l,2022 Oct.l,2023 Oct.1, 2024
Water System:
I Proposed Water Rate Increase N/A 1.00% 1.00% 1.00% 1.00%
Minimum Monthty Charge:
Meter Size
2 5/8" S17.10 $17.27 $17.44 S17.61 $17.79
3 34" 17.10 17.27 17.44 17.61 17.79
4 " 25.69 2595 26.21 2647 26.73
5 1-1/2" 49 67 50.17 50.67 51.18 51.69
6 2" 94.15 95.09 96.04 97.00 97.97
7 3" 146.56 148.03 149,51 151.01 152.52
8 4" 191.38 193.29 195.22 197.17 199.14
9 6" 46383 468.47 473.15 47788 482.66
10 Motels and Hotels (per unit) S13.69 S13.83 $13.97 St4.11 514.25
11 Apartments and Condominiums (per unit) 17.10 17.27 17.44 17.61 17.79
12 Campgrounds (per site) 4.47 4.51 4.56 4.61 4.66
Volumetric Charge:
13 per 1,000 gallons 53.27 53130 8313 8136 5339
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Page 2 of 3
Table 13
Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Existing and Proposed Water and Wastewater Rates - City Service Area [1] [2]

Line Existing Proposed Rates Effective
No. Description Oct.1, 2020 Oct.1, 2021 Oct.l, 2022 Oct.1, 2023 Oct.1, 2024

Wastewater System:

14 Proposed Wastewater Rate Increase N/A 4.00% 4.00% 4.00% 4.00%
15 Single Family Residential $19.92 $20.72 S21.55 $22.41% S23.31
16 Duplex 19.92 20.72 21.55 22.41 23.31
17 Mobile Home Park (per site) 19.92 20.72 21.55 2241 23.31
18 Apartments and Condominiums (per unit) 19.92 20.72 21.55 22.41 23.31
19 Motels and Hotels (per unit) 14.95 15.55 16.17 16.82 17.49
20 Washateria (each washer) 19.92 20.72 21.55 2241 23.31
Small Non-Residential Establishments
21 34" $29.87 S31.06 $32.30 $33.59 534,93
22 1 39.84 41.43 43.09 44 81 46.60
Large Non-Residential Establishments
23 1-1/2" 862.15 $64.64 $67.23 $69.92 §72.72
24 2" 77.58 80.68 83.91 87.27 90.76
25 3" 129.43 134.61 139.99 145.59 151.41
26 4" 186.43 193.89 201.65 209.72 218.11
27 6" 372.94 387.86 403.37 419.50 436.28
28 Greater than 6" By Contract
29 Campgrounds (per site) 3.68 3.83 398 4.14 4.31

Volumetric Charge:
30 per 1,0000 gallons $52.96 S3.08 $3.20 $3.33 $3.46
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Table 13
Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Existing and Proposed Water and Wastewater Rates - City Service Area [1] [2]

Line Existing Proposed Rates Effective
No. Description Oct.1, 2020 Oct.}, 2021 Oct.1, 2022 Oct.1, 2023 Oct.1, 2024
Reclaimed Water System:
31 Proposed Reclaimed Water Rate Increase N/A 4.00% 4.00% 4.00% 4.00%
Minimum Monthly Charge:
Meter Size
32 3q" $9.05 $9.41 $9.79 S10.18 S10.59
33 " 13.61 14.15 14.72 15.31 15.92
34 1-1/2" 25.83 26.86 27.93 29.05 30.21
35 2" 48.94 50.90 52.94 55.06 57.26
36 Above 27
Volumetric Charge:
37 per 1,000 gallons S0.77 S0.80 S0.83 50.86 50.89
(Over minimum of 3,000)
Footnotes:

(1]
2]

Monthly water and wastewater rates include 3,000 gatlons per month per unit except for campgrounds which in
A surcharge ot 25% 1s applied to customers located outside the City arca only.
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Existing and Proposed Water and Wastewater Rates - Former Grand Lagoon Service Area

. Description

Table 14

Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Existing

Proposed Rates Effective

Page 1 of |

Oct.1,2020 Oct.1, 2021 Oct.},2022 Oct.}, 2023 Oct.1, 2024

O ) O h B o N

10

—_—

12

13

4
15
16
17
18
19
20
21

22

Water System;

Proposed Water Rate Increase N/A

Minimum Monthly Charge:

Meter Size
5/8" $5.98
RIES 9.32
" 15.44
1-1/2" 30.91
2" 49.49
3" 98.86
4" 121.64
6" 309.01
Volumetric Charge:
per 1,000 gallons S2.78
Wastewater System:
Proposed Wastewater Rate Increase N/A
Residential Service:
Minimum Monthly Charge: 524.43
Volumetric Charge:
per 1.000 gallons 53.55
Meter Size
5/8" 524.45
Ji4qn 37.09
1" 60.67
1-1/2" 122.05
2" 184.63
3" 348.55
4" 542.73
6" 1,085.50
Volumetric Charge:
per 1,000 gallons 54.25

1.00%

56.04
9.41
15.59
31.22
49.98
99.85
122.86
312.10

S2.81

4.00%

82541

$3.69

$25.43
38.57
63.10
126.93
192.02
362.49
564.44
1,128.92

S4.42

1.00%

$6.10
9.50
15.75
353
50.48
100.85
124.09
315.22

4.00%

526.43

$3.84

526.45
40.11
65.62

132.01

199.70

376.99

587.02

1,174.08

S4.60

1.00%

S6.16
9.60
15.91
31.85
50.98
101.86
125.33
318.37

52.87

4.00%

$27.49

$3.99

$27.51
41.71
68.24
137.29
207.69
392.07
610.50
1.221.04

S4.78

1.00%

56.22
3.70
16.07
3217
5149
102.88
126.58
321.55

S2.90

4.00%

528.59

S54.15

S28.61
4338
70.97

142,78

216.00

407.75

634.92

1,269.88

54.97

352



Existing and Proposed Water and Wastewater Rates - Former Bayside Service Area

Table 15

Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Page | of |

Line Existing Proposed Rates Eftective
No. Description Oct.1, 2020 Oct.1, 2021 Oct.1,2022 Oct.1, 2023 Oct.1, 2024
Water System;
I Proposed Water Rate Increase N/A 1.00% 1.00% 1.00% 1.00%
Minimum Monthly Charge:
Meter Size
2 5/8" SI1.63 S11.75 St1.87 S11.99 S12.11
3 34" 17.30 17.47 17.64 17.82 18.00
1 " 28.80 29.09 29.38 29.67 29.97
5 1-1/2" 57.59 58.17 58.75 59.34 59.93
6 2" 92.97 93.90 94.84 95.79 96.75
7 3" 183.70 [85.54 187.40 189.27 191.16
8 4" 286.76 289.63 292.53 29546 298.41
9 6" 574.12 579.86 585.66 591.52 597.44
Volumetric Charge:
10 per 1,000 gallons S4.69 54.74 S4.79 S4.84 S4.89
Wastewater System:
11 Proposed Wastewater Rate Increase MN/A 4.00% 4.00% 4.00% 4.00%
Residential Service:
12 Minimum Monthly Charge: $21.86 52273 S23.64 $24.59 S25.57
Volumetric Charge:
13 per 1,000 gallons §7.03 $7.31 $7.60 §7.90 S8.22
Meter Size
14 5/8" S21.87 §22.74 $23.65 $24.60 52558
15 3jar 21.87 22.74 23.65 24.60 25.58
16 1" 58.11 60.43 62.85 65.36 67.97
17 1-1/2" 115.40 120.02 124.82 129.81 135.00
18 2" 184.13 191.50 199.16 207.13 21542
19 3" 347.15 361.04 375.48 390.50 406.12
20 4" 540.52 562.14 584.63 608.02 63234
21 6" 1,081.09 1,124.33 1,169.30 1,216.07 1,264.71
22 8" 1,741.28 1,810.93 1,883.37 1,958.70 2,037.05
Volumetric Charge:
23 per 1,000 gallons 58.47 58.81 59.16 59.53 $9.91

353



Table 16
City of Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Comparison of Tvpical Monthly Residential Bills For Water Service ||

Residential Senvice fora 5 8" or 3 47 Meter

Elagy a1 i

reflect rutes charged for inside the city service Al rates are us reported by the respective utility  This compurison 1s inkended to show
comparable charges for similar service for comparison purposes only and 1s not antended fo be a complete hsting of all rares and charges offered
by euch listed utiliey Residential service comparison iflustrated since these customers represent majonty of accounts ser ed by the Caty

Line 0 2.000 +.000 6.000 $.000 10,000 15.000 20,000
No Deseription Gullons Gallons Gallons Goaliony Gailons Gallons Galions Gallons
City of Panama City Beach:
1 Existing Rates 51710 $17 10 $2037 519! $3343 53999 $56 34 §7269
M Proposed Rutes (Ettectine Ocrober | 121y 1737 1727 30 57 717 3377 4n 37 56 K7 7337
3 Proposed Rates (Etfective Ociober |, 1022 744 1734 2077 2743 34.09 1075 5740 7103
4 Proposed Rates (Effective Octaber |, X023 I7 61 17 6 mneg7 3769 3441 4115 5793 7473
§ Proposed Rates (Effectine October |, 2024y 1779 1779 AL 2796 347 41 52 3KA7 7542
Neighbaring Utilities (Bay County):
7 Bay County SI0418 $34 82 51982 S35 M $41 606 SRy RLERR] S8 IN
% Ciry of Callaway 1137 21N N5 4059 3013 60 07 ®442 1Og 77
9 Ciy of Lynn Haven 385 1743 242 3139 K57 45 75 6370 LIRG]
10 Ciry ol Mevico Beach W07 W07 3807 145 5158 X2 514 9l 9v
1 City of Panama Ciny 782 14402 8 %22 isng 41 82 5882 75 R2
[ City of Parker 10018 23K 3n sy 078 Saus 6l 18 RACRIH 28
1 City of Springficiy X 09 1691 hESE] 3333 4157 79 034 90 8y
Other Florida Utilities;
1 Uity vf Apopka S8 K 31134 1B Nt 31746 52020 S99 Sy LR L]
13 City of Hoca Raton 1469 14 1513 19 83 21 87 232w UK LR
16 City of Orlandn 3] a7 1251 1182 17 76 52 3023 4102
17 ity of Clermont R | LR ] 103 120t 1191 1721 Maon kRN
1% City of Lacoa 1611 3 inig2 36490 Jl b 03 b HIL &S PSR
iy City oF Cocon Beach I 2300 3312 40 464 8306 [ E 1247 15902
20 City o Cocont Creck 17 33 hsm 3605 47178 2945 7475 128 6 193404
21 Cuty ot Dama Beach 1455 mwn inyg| 41 54 5162 6770 N2 142 8%
a2 City of Daytona Beach 1798 RER L 3 4751 5935 717 o7z 13027
23 City of Deertivld Heach 1500 2030 2560 3090 RS 15 58 6511 RS b
24 City ol Edgewater FE I 14712 3622 5179 7543 a6 07 16l 52 21197
25 Lty of kustiy 1147 1627 or 2587 Mra? 3605 St ab i 85
2 City of Fort Lauderdale 701 1209 23 3143 4263 50.65 Y9 ns 134k 54
27 Cuy ot Fort Walion Beach 1149 It m 1833 M s 47 63 PR 11045
% City of Kissimnee ¢ Toha Water Authority) 705 X117 12038 1748 2446 34 34919 8714
Y Cuy of Lake Mary 793 9 934 1214 1498 17 80 1738 36 00
30 City of Luke Waley 7 %} 1414 20 38 oy A 3t 16 1160 A [RRA
3l City of Lukelund [LEL 14y 19 56 2414 423 3483 3003 a9 48
32 City of Leesbury Y1y 1147 1353 1603 INGS 2080 g 4183
33 City of Margate 12 5% M 2762 iS4 4454 4194 74 % 69
31 City of Melbourne K00 1714 2628 3542 44 56 53Ty Th 55 99 3
33 FEAA -Conch Key Wastewater Senice Distrigt 1621 2983 43 45 AT 7697 Wi 87 150.258 2 015
b11] City of Mount Dora 10,649 1441 1812 RARE 2350 19 4984 Tel9
37 City of Ocoee 1218 15 54 1830 21 06 1454 RER A kLY 5554
I8 City of Palm Beuach Gardens 2108 2432 16 56 28 80 3Te2 4 68 19 91 44
3 City of Plantation 1424 13 28 22352 26 36 33140 42.56 6u 3" 9922
10 City of St Cloud 1379 1583 1% ¥% 2294 02 3310 LERN 8740
41 City of Sunnise 0.87 9.05 3123 45 41 5359 6177 511 1067
42 City of Tavares 1739 2007 2336 1726 31355 3863 5542 T6 57
43 City of Winter Garden 618 815 1031 1233 1434 1651 23188 3054
44 Cuty of Winter Haven 216 1336 17.56 2319 3025 3131 5686 TOhl
43 New Smyrna Heach Unlities Commission 11.65 1351 1568 1516 203 26,00 33 80 4745
46 Regional Unkties - Walton County 2302 23.02 2302 2302 2634 19.66 314 R4
47 Newhboring Utilivies Average 51515 $2185 5218 5% %36 32 4424 $52.2§ 37282 39278
4% Newhboring snd Other Florida Utilities' Average 1324 15 00 1366 2997 37.61 45,89 LEE 94 31
Footnote.
[1] Unless otherwise noted. amounts shown reflect residential rates in effect Jantary 2021 and are exclusie of taxes or franchise fees. if any und
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Comparison of Typical Monthlv Residential Bills For Wastewater Service [1}

Table 17
City of Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Pags L af )

franchase fees. i any and retlect rates charged for mside the cily senace All
intended Lo show compurable charges for similar service for comparison pu
and charges offered by cach hsted wibty Resdential service comparnizon

franchse fees ol any. and
raies are as reparied by the respective utilty - This compartson s
Tposes only and 135 not intended to be a compleie Tisung of alt rales
lustrated sinee these customers reflect majoriy of accounts ser ed

Residential Service for a 58" or 3 4" Meter
Ling ¢ 2000 +.000 6.000 8.000 10,000 13.000 20,000
No. Descripuon Gallons Gallons  Gallony Gallons Galtons Gallons Gallons Gallons
City of Panama Citv Beach;
} Exising Rates S1v92 St 92 52288 SI8.80 3472 540 64 $55 42 S 24
2 Proposed Rawes (Eftectine October 1. 2021) 072 2072 RER. 01 1496 36.12 42 28 5768 73 08
3 Proposed Rutes  Effectave October 1, 20023 1135 2133 2475 LY 373535 4395 3945 545
4 Proposed Raws (Eflectne October ). 2003) 24 1241 574 140 39.06 45 72 6237 02
5 Proposed Rates (Efteciun e October 1 2024 233 1IN 017 I3ey 4161 1733 hd 83 2113
Neighboring LUtilities (Bay County):
T Bay County 53524 $34 46 $74 6K Syddn [ S11412 SI33 84 513384 513384
b ity of Callaway 6 HEG3 50 57 6451 A3 £ 39 Wps 24 130.0%
v City of Lynn Haven 932 2132 3z 1392 3672 hy 32 Riy.32 80 32
1 City of Mevico Beach 1745 4745 4745 55 6313 7247 43 32 11417
I Cuy of Panama Cuy 1741 i 4431 3131 .3l 8391 YN 9711
12 City ar Parker 2707 4321 6l 33 849 Y563 11277 155 62 198 47
13 Cuy of Springticld 29 54 50150 7hda G247 11338 134 34 IN6 73 23913
Other Florida Urilities:
i1 Oy of Apupka $135 68 SMM §i6 0 S5} 34 $16 56 S41 7% S47 i S47.0n
i3 Cuy of Boca Raton 1% 58 1858 15 3% 1% 58 185K 1% 5% I8 5% [ERH
i City of Otlanda 2106 324 4147 RAR ) 6l 78 7196 4132 9231
7 Cuy of Clermuony 1641 m7 LR IH .37 KAXD] AR ERR | 6T
i¥ City ul Cocoa 1589 Y3 ] il 7 M3 IR 164 23 1ika 23
i Ciy of Cocoa Beach 2382 23R2 14 A8 76 63 70 L) 12526 167 76
2y Cuy of Coconut Crech 1249 19 57 1753 36y} 4651 55 &9 35 64 3564
2 Cuy ol Dani Beach 2152 3634 #1036 06 2N 5120 o 12 13342 17072
22 Cuy ot Daytona Beach 144 251 13 45 63 8l Sa17 10653 157 43 0N 33
13 Cuy ol Deerficld Beach LIRS 16 3 82 R 31 o6 RERIH 43 51 43350
24 Ciiy of Edgewaer 2141 LRy 3501 T KR XS s N 147 fb BRI
25 City of Euahis 2699 3373 -Hi 51 41.27 534003 bil Ty Mty o) 79
20 Cny of Fort Lauderdale 1212 2 3550 496 1462 B4 2K 1434} 142 53
27 City of Fors Walton Beach 2518 508 410 3682 264 ER 36 124401 13592
2R Cny of Kissimimee { Toha Water Authority) 15403 1% 81 R} 44 K5 5787 T 8y 13 34 13599
he Cily of Lake Mary 6 50 1594 2538 3482 4426 5370 3370 5370
k1L City of Lake Wales 28 3540 11 Te 3289 6379 T 69 (NI E) 143 19
3 Cny of Lakelund 1951 1825 369y 457 3447 63 21 7195 Tl 95
12 Oy of Leesbury 501 2859 20 }5 33 0 4250 5120 5243
33 City of Marganw 3ty 3193 in9d 3194 3ad Iod 3194 3
34 Ciy ot Melbourne 1183 1553 3923 529} 0663 80 33 114 5% 145,83
X3 FKAA - Conch Koy Wastew ater Service Distnet 2619 J6 01 5 83 K363 Hp5 27 12524 125 24 1252y
36 Cny of Moum Dora 259 4073 5135 64 36 To. I8 K193 K193 8195
37 Cuy ol Ocoee 2303 2961 3619 4297 A9 35 3393 6h2 3 62 51
38 City of Palm Beach Gardens 3223 3373 i3 36.69 317 3963 39,63 349.63
kR City of Planiavion 18 63 2907 394y 4991 60 33 075 96.80 122,85
H} City ot Sv Cloud 1713 1373 3437 +2 99 5161 61123 T8 103 33
H Cuy of Sunnisc Y88 3o 3632 5464 6296 7128 9208 96 24
42 Cily of Tavares 2392 3T A0 28 48.46 5664 6482 8118 8118
43 Cily of Winter Garden 5 B4 15737 2270 24963 3635 43,48 4348 43,38
44 City of Winzer Haven 89 1877 2§63 384y 4535 58.21 B2 B6 10751
43 New Smyma Beach Culiies Commussion 1861 a5 KE¥.1 43.03 3117 3934 79.66 10001
A6 Regional Luliies - Wahon County 4 24 40 20 40 24 40 20 40 20 40.20 6133 86 90
47 Newhbonng Cubuies' Average 528 20 §4143 85471 6913 $83 59 S9R.03 512174 S141 B8
48 Newghboring and Other Florida Ctibies' Average 2173 3038 3120 50.69 6128 7171 Y0 73 105.56
Footnale:
[} Unless otherwise noted amounts shown reflect residenuial rates in eifect January 2021 and are exclusive of wxes or
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Table 18
City of Panama City Beach, Florida
Water and Wastewater Rate Sufficiency Review

Comparison of Tvpical Monthly Residential Bills For Water and Wastewater Service {1]

Ressdenual Serviee fora § 8" or 3 4 Meter

Line 1] 2000 4,000 6.000 8.000 10.000 15.000 20.000
No. Descnption Gallons Callens Gallons Gallons Gallons Gallons Gallons Gallons
City of Panama City Beach;
i Existing Raivs $37.02 537.02 54325 53571 S68.17 SR0.63 SITETH 51410
2 Proposcd Rates (Eftectne Qctober | 2021) 3799 3798 4447 S57 13 69 §9 8265 114.55 136 45
3 Praposed Rates (Effective October 1, 2022) 3499 3899 45 82 S5R.58 71 64 ®470 11735 150.00
4 Proposed Rates 1Eflectne Octoher | 223 40.02 402 46.71 S60.09 1347 86 %5 12030 13375
5 Proposcd Rates {Effectane October 1. 2024) 41.10 4110 4795 561 68 7535 B9 05 12330 157 55
Neighboring Utilities (Bay County):
7 Bay County 53532 ST78 S10450 | S129 44| s18578 518272 $202 37 522342
4 Coy of Callaway 42.06 61 H 8147 101 10 12078 140 40 1R 13556
4 Caty of Lynn Haven 19 37 38.38 573 76.31 9529 11427 14502 10197
1] Cury ol Mexwa Beach X582 ®3.82 85,52 100 60 11568 130 7% 163 46 M6 16
I Caty of Panama Cuy 2873 4573 65.73 8573 10573 12573 15593 17293
2 Caty o Parker 3723 0159 9193 11927 L4661 173 05 24230 HOHS
i3 C v of Springlicid Ix 2 0741 Y6 §9 12577 [RR A 15413 I5T0% 903
Other Florida Utilities:
14 iy wf Apopki 2390 M A0 82 4R RO A7 T 66 72 A1 29 05 24
5 Uity of Buca Raton 33 3199 Jo.71 X4 .15 45 K7 419 U]
I Cny of Orlando 30037 3191 5393 0t 42 79 54 93 2% 12255 133 34
17 Uity of Clermom 2112 RN LR ] 41 9% $5.60 £§212 7347 X3 0y
(B Cuy ot Ciwoa 3233 5423 FiRE .03 12619 154 15 EUL AR 2500 K3
14 Lty et Covoa Beach 43w 142 O Lo K0 30 L2052 15224 2373} Rl
20 Ly of Coconut Creck 3032 4548 H1.60 K108 S 76 13044 184 35 QAR 70
2 Oy af Dana Beach 307 7 k127 107 82 13882 3R 23545 31l ou
22 Cay of Daytona Beach ERRY 48 9% gL 0o 11334 14552 i SRS 360
23 City of Deerticld Beach 239% 36 T 4741 X4 T v &3 60 LR S1 124 66
24 Uty of Bdgewarer 3617 5799 a1 33 2678 164 2% m T RINEES 41495
28 Cay of Eusns 3840 snon2 [ H FERE] 8470 4734 1123 12734
20 Caty of Fort Landerdaie 1913 i3 35 53 ¥h 39 11725 15193 24248 33391
27 City of Fort Walton Buach 67 3667 3933 ¥3 53 107 713 136.11 207 06 246 37
2 Ciry of Kissimmce (Tohe Water Authorny) 2208 26.9% 43 B8 6233 8233 L2 53 162 73 PR K]
29 City of Lake Many 1443 387 M7 4098 5924 R LINtH] ) b
1] City of Lake Wales 304 49 54 63 14 20641 101 95 12329 ey 29 25329
3t Clity of Lakelznd 29091 4323 56 54 69 &7 2370 DEREE] 122 88 14113
32 Cuy of Lecsburg 3450 .06 45 61 51 5% 57 6% 64 30 821t 95 20
13 Cuy of Margae 44 52 Al G Sk 6708 76.4% RS R% 109 1y 137 &3
R3] City of Melboume 1983 4207 65 54 X¥ 35 1w 134003 195 13 24823
35 FKAA - Canch Key Wastewater Service Distnier 4230 TA84 10928 14272 18244 M2s 27554 33134
36 Ciry of Mount Dora 19 60 8503 .67 36 20 101 74 11344 L3179 15424
17 Clity of Ocace 3581 45 15 5449 63.83 7339 8395 100 35 L1305
38 Cuy af Palm Beach Gardens 5433 38.05 6t 77 6549 1579 1609 103 14 130 19
19 City of Plantation 3289 47 35 61 81 7627 9479 113 31 16567 21207
40 Cuy of S1. Cloud 3092 +1 58 53.25 6593 7963 9333 12939 17073
41 City of Sunrise 50,55 67 0% 8355 100.03 116 55 133 05 17430 198 91
4 Cuiy of Tavares 4131 5217 63.64 (R 839 103 43 136.60 157 75
13 Ciry of Winter Garden 15.02 AR 33.01 =+2.00 S§ o0 2009 66 36 74.03
H City of Winter Haven 18.07 3213 46 19 &1 08 13 60 9552 13972 186 62
15 New Smyrma Beach Unititics Commussion in26 4026 5087 6119 13125 8531 115 46 147 46
16 Regional Lulines - Walton County 63.22 6322 63 22 6322 66 54 6936 11496 155 31
47 Neighboring L'tifitics’ Average §543.35 $63.30 58329 (510547 S§12783 S150.29 5194 26 5234 66
4% Ncighboring and Other Florida Unillities' Average 3502 48,38 63 Ré 20 65 98 §¢ 117.40 159 63 199 87
Fovtnore
(4]

Unless othenvise noted amounts shown eeflcet residential rates i effect January 2024 and are exclusie of taxes or franchise tees. i any. and

wtended 1 show comparable charges for simitar senice for companison purposcs only and 15 not ntended to be a complene
and charges offered by ¢ach listed utility Residential

Ustng of all raies

servace comparison tllustrated since these customers refleet majority of accounts sened.
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Table 19
Panama City Beach, Florida
Vater and Wastewater Rate Sufficiency Review
Projected Operating Results and Debt Service Coverage Analvsis
Line Projected Fiscal Year Ending September 30.
No. Descripuion 2021 2022 2023 2024 2025
System Gross Revenues:
1 Sales Resenue at Exisung Rates [1) $34.037.615 $34.683.518 535.121.849 $35.523.654 $35.388.930
2 Addinonal Rate Adjustments {2] 296.087 1.115.740 1.983.966 2.900.967 1.866.398
3 Total Applicable Sales Revenues $34.333.702  §35.799.258 $3T.105815 $38.424621 $39.755318
4 Other Miscellancous Revenues & Unrestncted [nterest [ncome 13) 1.701 400 953.796 210.796 848774 338438
5 Total System Gross Revenues $36.035.102 $36.753.054 $38.016.612 $39.273.394 §40.583.766
6 Total Operating Expenses {4] 23.544.910 24.321.533 25,234,452 26.168.745 27075165
7 Net Revenues 512.490.191 S12.431.521 S12.782.160 S13.104.649 S13.408.601
8 Pledged Public Service Taxes Recened [3) $4.505.630 $4.505.680 54,503,680 $4.505.680 $4.505.680
9 Taral Net Revenues - Sensor Licn S16.995.871 $16.937.201 $17.287.840 $17.610.329 S17.914.281
Semor Lien Debt Service
10 Utilits Revenue Bonds. Seres 2002 - Unrelunded 51.06%,500 51.071.000 sn 30 S0
It Uthty Revenue Bonds, Senes 2016 0 0 n 1] 0
12 Utility Revenue Refunding Bond. Series 20204 718.609 1.454.770 1456 868 1453655 1.455.210
13 Utihty Resenue Refunding Bond. Scries 20208 145539 397288 1365904 b37L.009 1.365.682
14 Proposed Debt n 4 n 1.385.A59 2ITLR
15 Total Senime Debt Service S1.933.667 $2.8231.05% $2812,712 54.210.323 $5592.210
Semor Lien Debt Service Coveragpe:
s Calewlared %79 6.0 012 418 320
17 Minimum Reguirement 11 (1 1.0 11 110
18 Net Revenues Adter Pavinent of Senior Licn Debt {Excludes PST) 6| SHL550 514 $9.608 461 59959 1R% S8.394.320 S7.816.391
Ali-In Dbt Service Converage
19 Calculated R i 0 6.12 418 120
20 Mansmum Target 150 130 150 150 I 50
21 Amonnt Asadable L Other Debt (Excludes Impact Fees) | 7] S0 556,524 S9.608 463 $9.959.388 $8.894.326 57.816.391
22 Less Capital Funded from Rates $31.220 421 $22. 712080 $18.299.338 $23.011 467 S7.760.031
23 Projected Net Surplus (Deficiency) (520.663.89T) (S13.103.617)  (58339.950) (S13.117.141} $56.361
Footnotes
11 Amounts shown based on the customer and sales forecast as presented in this Report and the rates fur service as appros ed and made effectne
by the City Counc! for bills rendered on ar after Octaber 1 2020
12]  Amounts shown reflects addinonal rate revenues required during the Forecast Period in arder to recover anticipated water and wastewater system
expendiure requitements
(3]  Amoums shown reflect anucipated interest eamings on unrestncted fund balances (e g . Operating Account. Renewal and Replacement Fund) which are
avaalable to fund expendiure requirements of the System, Amounts shown do not include monies eamed in the Impact Fee Fund or Construction
Fund which are for purposes of this analysis restrcted 1o such funds Amounts shown ders ed fram Table § al the end ot this Report.
(4]  Amounts shown de not include depreciation or amortization expenses which for purposes of this analysis are not considered as an Operating Expense of
the water and waslewater system pursuant 1o the Bond Resolution Refer 1o detarls of Operating Expenses en Tables 5 and 6
for the water and wastewater systems. respectinel
(5] Amoums rellect projections of Utihty Service Taxes levied by the Cits  These taxes are levied by the City on purchases of elecincity, metered or
bouled propane gas supplies. and local telephone services provided within the City linuts and which are reflected as a pledged revenue for debt
service coverage purposes as defined in the Bond Resolution
{6]  Amounts shown do not include pledged public service tax revenues which are for purposes of this analysis not included 1n the System net revenues
for purposes of determuning jumior lien debt seryice coverage
[7]1  For purposes of this analysis. amounts shown do not include wastewater impact fee revenues
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