
City of Panama City Beach
Corn nut ii ity Redevelopment Note Resolution

RESOLUTION NO. 19-134

A RESOLUTION OF THE CITY OF PANAMA CITY BEACH,
FLORIDA AUTHORIZING THE ISSUANCE OF ITS COMMUNITY
REDEVELOPMENT ASSESSMENT REVENUE NOTE, SERIES 2020, IN
THE PRINCIPAL AMOUNT OF NOT TO EXCEED $245,887 TO FUND
THE ACQUISITION AND/OR CONSTRUCTION OF CERTAIN
CAPITAL IMPROVEMENTS AND EQUIPMENT OF THE CITY;
PROVIDING THAT THE SERIES 2020 NOTE SHALL BE A LIMITED
OBLIGATION OF THE CITY PAYABLE SOLELY FROM CERTAIN
SPECIAL ASSESSMENTS AS PROVIDED HEREIN; PROVIDING FOR
THE RIGHTS AND REMEDIES FOR THE OWNER OF THE SERIES
2020 NOTE; MAKING CERTAIN COVENANTS AND AGREEMENTS
IN CONNECTION THEREWITH; AND PROVIDING FOR AN
EFFECTIVE DATE.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF PANAMA
CITY BEACH, FLORIDA:

SECTION 1. AUTHORITY. This Resolution is adopted

pursuant to the provisions of Article VIII, Section 2 of the Constitution of the State of

Florida, Chapter 166, Florida Statutes, the Charter of the City of Panama City Beach,

Florida, the Assessment Ordinance, the Assessment Resolution, and other applicable

provisions of law.

SECTION 2. DEFINITIONS. All capitalized words and terms

not otherwise defined herein shall have the meanings set forth in the Assessment

Ordinance and the Assessment Resolution, unless the context herein otherwise requires.

Unless the context indicates otherwise, words importing the singular number include
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the plural number, and vice versa. The following words and phrases shall have the

following meanings when used herein:

“Act” means Article VIII, Section 2 of the Constitution of the State of Florida,

Chapter 166, Florida Statutes, the Charter of the Issuer, the Assessment Ordinance and

other applicable provisions of law.

“Additional Notes” means additional obligations issued in compliance with the

terms, conditions and limitations contained in Section 13 hereof which will have an

equal lien on the Pledged Revenues, to the extent herein provided and rank equally in

all other respects with the Series 2020 Note and other Additional Notes issued

hereunder.

“Annual Debt Service Requirement” means the principal and interest on the

Notes coming due in the forthcoming Fiscal Year.

“Assessment Ordinance” means Ordinance No. 1498 adopted by the Issuer prior

to the adoption of the Annual Assessment Resolution.

“Assessment Resolution” means Resolution No. 19-133 adopted by the Issuer

prior to the adoption of this Resolution.

“Business Day” means any day except any Saturday or Sunday or day on which

the principal office of the Owner of a Note is closed.

“City Attorney” means the City Attorney, or any special counsel to the Issuer, or

such other counsel as may be duly authorized by the City Council to act on its behalf.
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“Clerk” means the City Clerk or assistant or deputy City Clerk of the Issuer, or

such other Person as may be duly authorized by the City Council of the Issuer to act on

such person’s behalf.

“Code” means the Internal Revenue Code of 1986, as amended, and any Treasury

Regulations, whether temporary, proposed or final, promulgated thereunder or

applicable thereto.

“Community Redevelopment Assessments” means the special assessments,

sometimes referred to as non-ad valorem assessments, imposed and collected by the

Issuer pursuant to the Assessment Ordinance and any assessment resolution provided

for therein.

“Debt Service Fund” means the Debt Service Fund established herein with

respect to the Series 2020 Note.

“Event of Default” means the circumstances described in Section 16 hereof with

respect to the Series 2020 Note.

“Fiscal Year” means the period commencing on October 1 of each year and

continuing through the following September 30, or such other period as may be

prescribed by law as the Fiscal Year for the Issuer.

“Issuer” means the City of Panama City Beach, Florida, a municipal corporation

of the State of Florida
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“Mayor” means the Mayor of the Issuer or in such person’s absence or inability

to act, the Vice Mayor of the Issuer or such other Person as may be duly authorized by

the City Council to act on such person’s behalf.

“Notes” means the Series 2020 Note and any outstanding Additional Notes.

“Owner” means the Person in whose name a Series 2020 Note shall be registered

on the books of the Issuer kept for that purpose in accordance with provisions of this

Resolution.

“Original Purchaser” means the original purchaser of the Series 2020 Note.

“Person means natural persons, firms, trusts, estates, associations, corporations,

partnerships and public bodies.

“Pledged Revenues” means (1) any Community Redevelopment Assessments;

(2) the monies on deposit in the Debt Service Fund and the Project Fund established

herein, and (3) investment earnings on moneys on deposit in such funds.

“Project” means the acquisition and/or construction of capital improvements and

equipment associated with community redevelopment related capital, services, facilities

and programs of the Issuer including, without limitation, the construction of

improvements and the acquisition of equipment necessary for administrative and

ministerial activities and/or continued maintenance and upkeep within community

redevelopment areas (including, but not limited to, service equipment such as street
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sweepers, mowers or trucks) permitted to be funded with the proceeds of any Notes

pursuant to the laws of the State.

“Project Costs” means the costs described in Section 10 hereof with respect to the

Series 2020 Note.

“Project Fund” means the Project Fund to be established pursuant to Section 10

hereof with respect to the Series 2020 Note.

“Resolution” means this Resolution, pursuant to which the Series 2020 Note is

authorized to be issued, including any Supplemental Resolutions.

“Series 2020 Note” means the Issuer’s Community Redevelopment Assessment

Revenue Note, Series 2020, authorized by Section 4 hereof.

“State” means the State of Florida.

“Supplemental Resolution” means any resolution of the Issuer amending,

supplementing or restating this Resolution.

SECTION 3. FINDINGS.

(A) Pursuant to the Act the City has lawfully and legally formed a community

redevelopment agency, designated two (2) community redevelopment areas, adopted a

community redevelopment plan for each, and accordingly undertaken substantial

redevelopment within the City, all of which serves to achieve a paramount public

purpose.
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(B) For the benefit of its inhabitants and property owners, and in order to

achieve, advance, and maintain community redevelopment, the City Council finds,

determines and declares that it is necessary for the continued preservation of the health,

welfare, convenience and safety of its inhabitants and in the best interests of the

property owners within the jurisdiction of the Issuer to acquire and/or construct the

Project. Issuance of the Series 2020 Note to finance the Project satisfies a paramount

public purpose.

(C) Debt service on the Notes will be payable from a pledge of the Pledged

Revenues as provided herein. The Pledged Revenues will be sufficient to pay the

principal and interest on the Series 2020 Note herein authorized, as the same become

due, and to make all deposits required by this Resolution.

(D) The Issuer shall never be required to exercise any ad valorem taxing

power or use any ad valorem tax revenues to pay such Series 2020 Note, nor shall any

Owner be entitled to payment of such Series 2020 Note from any funds of the Issuer

except from the Pledged Revenues as described herein. The Series 2020 Note shall not

constitute a lien upon any properties owned or located within the boundaries of the

Issuer or upon any property other than the Pledged Revenues.
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SECTION 4. AUTHORIZATION OF PROJECT AND SERIES 2020

NOTE; THIS RESOLUTION TO CONSTITUTE CONTRACT.

(A) The Issuer does hereby authorize the Project. Subject and pursuant to the

provisions of this Resolution, an Obligation of the Issuer to be known as City of Panama

City Beach, Florida, Community Redevelopment Assessment Revenue Note, Series 2020

(the “Series 2020 Note”) is hereby authorized to be issued under and secured by the

Pledged Revenues pursuant to this Resolution, in the principal amount of not to exceed

$245,887 for the Project. Notwithstanding anything herein to the contrary, the series

designation applicable to the Series 2020 Note may be changed to conform to the

calendar year of issue.

(B) In consideration of the acceptance of any Notes authorized to be issued

hereunder by those who shall hold the same from time to time, this Resolution shall be

deemed to be and shall constitute a contract between the Issuer and the Owner. The

covenants and agreements herein set forth to be performed by the Issuer shall be for the

equal benefit, protection and security of the legal Owner of any and all of the Notes, all

of which shall be of equal rank and without preference, priority or distinction of any of

the Notes over any other thereof, except as expressly provided therein and herein.

SECTION 5. DESCRIPTION OF NOTES; EXECUTION OF NOTES.

The Notes shall be dated the date of their respective execution and delivery, which shall

be a date agreed upon by the Issuer and the Original Purchaser. The Notes constitute
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Obligations of the Issuer and may, if and when authorized by the Issuer pursuant to

this Resolution and any Supplemental Resolution, be issued in one or more Series, with

such further appropriate particular designations added to or incorporated in such title

for the Notes of any particular series as the Issuer may determine. The Notes shall bear

interest at such rate or rates not exceeding the maximum rate permitted by law as

provided in the Supplemental Resolution; and shall be payable and/or prepayable in

lawful money of the United States of America on such dates all as determined herein or

by Supplemental Resolution. The Notes may bear interest at fixed or variable rates and

may be issued as current interest notes, capital appreciation notes, lease purchase

obligations subject to annual appropriation or other legal structures as approved by

Supplemental Resolution. The Notes shall be in the form set forth by Supplemental

Resolution.

SECTION 6. REGISTRATION AND EXCHANGE OF PERSONS

TREATED AS OWNER. The Person in whose name the Notes shall be registered shall

be deemed and regarded as the absolute Owner and payment of principal and interest

on such Note shall be made only to or upon the written order of the Owner. All such

payments shall be valid and effectual to satisfy and discharge the liability upon such

Note to the extent of the sum or sums so paid.

SECTION 7. PAYMENT OF PRINCIPAL AND INTEREST; LIMITED

OBLIGATION. The Issuer promises that it will promptly pay the principal of and
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interest on the Notes at the place, on the dates and in the manner provided herein and

by Supplemental Resolution according to the true intent and meaning hereof and

thereof. The Notes shall not be or constitute a general obligation or indebtedness of the

Issuer as a “bond” within the meaning of Article VII, Section 12 of the Constitution of

Florida, but shall be payable solely from the Pledged Revenues in accordance with the

terms hereof. No holder of any Note issued hereunder shall ever have the right to

compel the exercise of any ad valorem taxing power or the use of ad valorem tax

revenues to pay such Notes, or be entitled to payment of such Notes from any funds of

the Issuer except from the Pledged Revenues as described herein.

SECTION 8. DEBT SERVICE FUND.

(A) The Issuer hereby covenants that it will establish with a depository in the

State of Florida, which is eligible under the laws of the State of Florida to receive

municipal funds, a fund to be known as the “City of Panama City Beach, Florida,

Community Redevelopment Assessment Revenue Note, Series 2020 Debt Service Fund”

(the “Debt Service Fund”).

(B) Upon receipt, the Issuer shall deposit all proceeds of the Community

Redevelopment Assessments, after payment of any collection costs and administration

costs associated therewith (whether collected by use of the Tax Collector, Property

Appraiser, or otherwise), into the Debt Service Fund until such time as moneys

9



City of Panama City Beach
Community Redevelopment Note Resolution

sufficient to pay the Annual Debt Service Requirement for the then current Fiscal Year

are on deposit therein.

(C) Upon deposit of an amount equal to the Annual Debt Service

Requirement in any Fiscal Year, no further deposits shall be made into the Debt Service

Fund and the remaining Community Redevelopment Assessments shall be transferred

to the general fund, community redevelopment trust fund, or other appropriate fund of

the Issuer and shall be used for any lawful purpose and shall no longer be considered

Pledged Revenues hereunder.

(D) Moneys on deposit in the Debt Service Fund shall be used solely to pay the

principal of and interest on the Notes as it becomes due.

SECTION 9. PLEDGE AND COLLECTION OF PLEDGED REVENUES.

(A) The principal of and interest on the Notes will be secured solely by a lien

upon and pledge of the Pledged Revenues.

(B) Equally and ratably, the Issuer does hereby irrevocably pledge and grant a

lien on the Pledged Revenues, prior and superior to all other liens and encumbrances

on such Pledged Revenues, to the payment of principal of and interest on the Notes in

accordance with the provisions hereof. The Pledged Revenues shall immediately be

subject to the lien of this pledge without any physical delivery thereof or further act,

and the lien of this pledge shall be valid and binding as against all parties having
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claims of any kind in tort, contract or otherwise against the Issuer, irrespective of

whether such parties have notice thereof.

(C) The Issuer covenants to do all things necessary on its part to collect the

Community Redevelopment Assessments, and will take all steps, actions and

proceedings for the enforcement and collection of such Community Redevelopment

Assessments as shall become delinquent to the full extent permitted or authorized by

law; and will maintain accurate records with respect thereof. All such Community

Redevelopment Assessments, as collected, will be held in trust to be applied as herein

provided. The Issuer will not amend or modify the resolutions pursuant to which the

Community Redevelopment Assessments are assessed so as to impair or adversely

affect the power and obligation of the Issuer to assess such Pledged Revenues.

(D) The Issuer shall annually and timely adopt an assessment resolution as

required and necessary for imposing Community Redevelopment Assessments for each

Fiscal Year in an amount sufficient to satisfy the Annual Debt Service Requirement until

the Notes have been paid in full.

SECTION 10. APPLICATION OF PROCEEDS OF SERIES 2020 NOTE;

PROJECT FUND.

(A) At the time of delivery of the Series 2020 Note, proceeds from the sale of

the Series 2020 Note shall be used to reimburse and/or pay the Project costs and

associated costs of issuance (including, but not limited to, legal and financial advisory
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fees and expenses) in accordance with the provisions in this Section (the “Project

Costs”).

(B) The Issuer hereby covenants that it will establish with a depository in the

State of Florida, which is eligible under the laws of the State of Florida to receive

municipal funds, one fund to be known as the “City of Panama City Beach, Florida,

Community Redevelopment Assessment Revenue Note, Series 2020, Project Fund” (the

“Project Fund”).

(C) Proceeds from the sale of the Series 2020 Note herein authorized shall be

deposited into the Project Fund and shall be used as described herein. When the

acquisition and/or construction of the Project has been completed and all Project Costs

including costs of issuance have been paid in full, all funds remaining in the Project

Fund shall be used to prepay the outstanding balance of the Series 2020 Note

corresponding to the Project and the Project Fund shall be closed. All moneys

deposited in said Project Fund shall be and constitute a trust fund created for the

purposes herein stated, and there is hereby created a lien upon such fund in favor of the

holders of the Series 2020 Note until the moneys thereof shall have been applied in

accordance with this Resolution.

(D) Moneys on deposit from time to time in the Project Fund shall be used to

pay or reimburse the following Project Costs:
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(1) Costs incurred directly or indirectly for or in connection with a

Project or a proposed or future Project or acquisition including, but not limited

to, those for preliminary planning and studies, architectural, construction

management services, legal, financial, engineering and supervisory services,

labor, services, materials, equipment, accounts receivable, acquisitions, land,

rights-of-way, improvements and installation;

(2) Premiums attributable to all insurance required to be taken out and

maintained during the period of construction with respect to a Project to be

acquired or constructed, the premium on each surety bond, if any, required with

respect to work on such facilities, and taxes, assessments and other charges

hereof that may become payable during the period of construction with respect

to such a Project;

(3) Costs incurred directly or indirectly in seeking to enforce any

remedy against a contractor or subcontractor in respect of any default under a

contract relating to a Project or costs incurred directly or indirectly in defending

any claim by a contractor or subcontractor with respect to a Project;

(4) Financial, legal, accounting, appraisals, title evidence and printing

and engraving fees, charges and expenses, and all other such fees, charges and

expenses incurred in connection with the authorization, sale, issuance and

delivery of such Notes;
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(5) Capitalized interest funded from Note proceeds, if any, for a

reasonable period of time;

(6) Any other incidental and necessary costs including without

limitation any expenses, fees and charges relating to the acquisition, construction

or installation of a Project, and the making of extraordinary repairs, renewals and

replacements, decommissioning or retirement of any portion of the Project,

including the cost of temporary employees of the Issuer retained to carry out

duties in connection with the acquisition, construction or erection of a Project

and costs related to transition of such Project into ownership by the Issuer;

(7) Costs incurred directly or indirectly in placing any Project in

operation in order that completion of such Project may occur;

(8) Any other costs relating to the Project authorized pursuant to a

Supplemental Resolution of the Issuer and permitted under the laws of the State;

and

(9) Reimbursements to the Issuer for any of the above items

hereinbefore paid by or on behalf of the Issuer.

(E) Notwithstanding anything else in this Resolution to the contrary, in the

Event of Default, the trustee acting for the holders of Notes shall, to the extent there are

no other available funds held hereunder, use the remaining funds the Project Fund to

pay principal and interest on the Notes.
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SECTION 11. SPECIAL FUNDS.

(A) The funds created and established by this Resolution shall constitute trust

funds for the purpose provided herein for such funds. All of such funds shall be

continuously secured in the same manner as municipal deposits of funds are required

to be secured by the laws of the State of Florida. Moneys on deposit to the credit of all

funds created hereunder may be invested pursuant to applicable law and the Issuers

investment policy and, shall mature not later than the dates on which such moneys

shall be needed to make payments in the manner herein provided. The securities so

purchased as an investment of funds shall be deemed at all times to be a part of the

fund from which the said investment was withdrawn, and the interest accruing thereon,

and any profit realized therefrom shall be credited to such fund, and any loss resulting

from such investment shall likewise be charged to said fund.

(B) The moneys required to be accounted for in each of the foregoing funds

and accounts established herein may be deposited in a single bank account, and funds

allocated to the various funds and accounts established herein may be invested in a

common investment pooi, provided that adequate accounting records are maintained to

reflect and control the restricted allocation of the moneys on deposit therein and such

investments for the various purposes of such funds and accounts as herein provided.

(C) The designation and establishment of the various funds and accounts in

and by this Resolution shall not be construed to require the establishment of any
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completely independent, self-balancing funds as such term is commonly defined and

used in governmental accounting, but rather is intended solely to constitute an

earmarking of certain revenues for certain purposes and to establish certain priorities

for application of such revenues as herein provided.

SECTION 12. TAX COVENANT. The Issuer covenants to the

Owner of the Notes provided for in this Resolution that the Issuer will not make any

use of the proceeds of the Notes at any time during the term of the Notes which, if such

use had been reasonably expected on the date the Note was issued, would have caused

such Note to be an “arbitrage bond” within the meaning of the Code. The Issuer will

comply with the requirements of the Code and any valid and applicable rules and

regulations promulgated thereunder necessary to ensure the exclusion of interest on the

Note from the gross income of the holders thereof for purposes of federal income

taxation.

SECTION 13. ADDITIONAL NOTES.

(A) The Issuer will not issue any Obligations payable from the Community

Redevelopment Assessments or voluntarily create or cause to be created any debt, lien,

pledge, assignment, encumbrance or other charge having priority to or being on a

parity with the lien of any Note issued pursuant to this Resolution upon the Pledged

Revenues except under the terms and conditions and in the manner provided herein.

Any Obligations issued by the Issuer other than in accordance with this Section and
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payable from the Community Redevelopment Assessments shall contain an express

statement that such Obligations are junior and subordinate in all respects to the Notes

issued hereunder as to lien on, and source of and security for payment from, the

Pledged Revenues.

(B) No Additional Notes may be issued hereunder unless the Mayor shall

sign and issue a certificate that shall state and certify that the Community

Redevelopment Assessments for the most recently audited Fiscal Year of the Issuer

preceding the issuance of Additional Notes equaled at least one (1) times the maximum

Annual Debt Service Requirement for Notes then outstanding and on the Additional

Notes proposed to be issued.

(C) Each Resolution or enabling instrument authorizing the issuance of such

Additional Notes will recite that all of the covenants herein contained will be fully

applicable to such Additional Notes as if originally issued hereunder.

SECTION 14. LIMITATION OF RIGHTS. With the exception of any

rights herein expressly conferred, nothing expressed or mentioned in or to be implied

from this Resolution or the Notes is intended or shall be construed to give to any Person

other than the Issuer and the Owner any legal or equitable right, remedy or claim under

or with respect to this Resolution or any covenants, conditions and provisions herein

contained; this Resolution and all of the covenants, conditions and provisions hereof
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being intended to be and being for the sole and exclusive benefit of the Issuer and the

Owner.

SECTION 15. AMENDMENT; IMPAIRMENT OF CONTRACT. This

Resolution shall not be modified or amended in any respect subsequent to the issuance

of the Notes except with the written consent of the Owner of the Note. The Issuer

covenants with the Owner of the Note that it will not, without the written consent of the

Owner of the Note adopt any resolution which repeals, impairs or amends in any

manner adverse to the Owner the rights granted to the Owner of the Note hereunder.

SECTION 16. EVENTS OF DEFAULT; REMEDIES OF OWNER.

(A) Any of the following shall constitute an “Event of Default”: (i) if the Issuer

fails to pay any payment of principal of or interest on any Note as the same becomes

due and payable; (ii) if the Issuer defaults in the performance or observance of any

covenant or agreement contained in this Resolution or the Note (other than set forth in

(i) above) and fails to cure the same within thirty (30) days after written notice to the

Issuer by the Owner; or (iii) filing of a petition by or against the Issuer relating to

bankruptcy, reorganization, arrangement or readjustment of debt of the Issuer or for

any other relief relating to the Issuer under the United States Bankruptcy Code, as

amended, or any other insolvency act or law now or hereafter existing, or the

involuntary appointment of a receiver or trustee for the Issuer, and the continuance of

any such event for ninety (90) days undismissed or undischarged.
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(B) Any Owner of the Note may either at law or in equity, by suit, action,

mandamus or other proceedings in any court of competent jurisdiction, protect and

enforce any and all rights, including the right to the appointment of a receiver, existing

under the Laws of the State of Florida, or granted and contained in this Resolution, and

may enforce and compel the performance of all duties required by this Resolution or by

any applicable State or Federal statutes to be performed by the Issuer or by any officer

thereof. Nothing herein, however, shall be construed to grant to any Owner of the Note

any lien on any real property of the Issuer.

SECTION 17. SEVERABILITY. If any provision of this Resolution shall

be held or deemed to be or shall, in fact, be illegal, inoperative or unenforceable in any

context, the same shall not affect any other provision herein or render any other

provision (or such provision in any other context) invalid, inoperative or unenforceable

to any extent whatever.

SECTION 18. APPLICABLE PROVISIONS OF LAW. This Resolution

shall be governed by and construed in accordance with the laws of the State.

SECTION 19. MEMBERS OF THE CITY COUNCIL OF THE ISSUER

EXEMPT FROM PERSONAL LIABILITY. No recourse under or upon any

obligation, covenant or agreement of this Resolution or the Notes or for any claim based

thereon or otherwise in respect thereof, shall be had against any member of the City

Council of the Issuer, as such, past, present or future, either directly or through the
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Issuer it being expressly understood (1) that no personal liability whatsoever shall

attach to, or is or shall be incurred by, the members of the City Council of the Issuer, as

such, under or by reason of the obligations, covenants or agreements contained in this

Resolution or implied therefrom, and (2) that any and all such personal liability, either

at common law or in equity or by constitution or statute, of, and any and all such rights

and claims against, every such member of the City Council of the Issuer, as such, are

waived and released as a condition of, and as a consideration for, the execution of this

Resolution and the issuance of the Notes, on the part of the Issuer.

SECTION 20. AUTHORIZATIONS. The Mayor and any member of

the City Council, the City Manager, the City Attorney, the Clerk and such other

officials, employees and agents of the Issuer as may be designated by the Issuer are each

designated as agents of the Issuer in connection with the issuance and delivery of the

Series 2020 Note and are authorized and empowered, collectively or individually, to

take all action and steps and to execute all instruments, documents, and contracts on

behalf of the Issuer that are necessary or desirable in connection with the execution and

delivery of the Series 2020 Note, and which are specifically authorized or are not

inconsistent with the terms and provisions of this Resolution.

SECTION 21. SALE OF NOTES. The Notes may be issued and sold at

public or private sale at one time or in installments from time to time and at such price

or prices as shall be consistent with the provisions of the requirements of this
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Resolution, as further approved by a Supplemental Resolution and other applicable

provisions of law.

SECTION 22. VALIDATION. The City Attorney and any special

counsel authorized by the City Council are hereby directed and authorized to institute

appropriate proceedings for the validation pursuant to Chapter 75, Florida Statutes, of

the Series 2020 Note and any and all matters connected therewith or other proceedings

necessary for the Issuer to determine its authority to issue the Series 2020 Note,

construct and/or acquire the Project, including the validity and use of the Pledged

Revenues in all respects, and the proper officers of the Issuer are hereby authorized to

verify on behalf of the Issuer any pleadings in such proceedings.

SECTION 23. DECLARATION OF INTENT. The Issuer hereby

expresses its intention to be reimbursed from proceeds of a future tax-exempt financing

for expenditures to be paid by the Issuer in connection with the Project. Pending

reimbursement, the Issuer has used or may use funds on deposit in its general fund to

pay Project Costs. It is reasonably expected that the total amount of debt to be incurred

by the Issuer with respect to the Project will not exceed $245,887. This Resolution is

intended to constitute a “declaration of official intent” within the meaning of Section

1.150-2 of the Code with respect to the Project.

SECTION 24. REPEALER. All resolutions or parts thereof in conflict

herewith are hereby repealed.
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SECTION 25. EFFECTIVE DATE. This Resolution shall be in force

and take effect immediately upon its passage and adoption by the City Council.

PASSED and ADOPTED in regular session of the City Council of the City of

Panama City Beach, Florida, this 12th day of September 2019.

PANAMA CITY BEACH CITY COUNCIL

By:______
Mike Thomas, Mayor

ATTEST:

Mary Jartort, City Clerk
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LEASE FINANCING PROPOSAL

Lessee

City of Panama Beach, FL
Vendor

Ingram Equipment/TYMCO

Qualifications:

1. Pricing: This is a lease proposal for the payment stream(s) indicated above, If any of the information identified above are not correct, please advise
us so that we can determine if a new proposal is required. Other important elements of this proposal are:

a) Rate Expiration: Signing this proposal does not in itself lock in your rate. This lease must be credit approved, contracts properly signed,
and the lease funded by Leasing 2 within thirty days from the date of this proposal to protect the rates quoted.

b) Closing Costs: There will be no up-front costs of any kind charged by Lessor including closing costs, points, administrative costs, etc.
Your attorney may charge you to review the lease documents and complete the opinion letter required with our lease documentation.

c) Fixed Rates: Rates for ten (10) years and under are fixed for the entire term. Terms over ten years have a one time rate adjustment after
seven (7) years to the then current interest rates for the remaining term.

2. Type of Lease: This is a lease-purchase type of financing. After all the lease payments are made, Lessee will own the equipment without further
cost.

3. Financial Reporting: All city, county and tax districts (including fire districts) will be expected to provide GAAP audited financial reports. All non-
for profit corporations (vfd’s) will be expected to provide IRS 990 federal tax returns, If you do not maintain these types of financial reports, please
contact us to discuss.

4. Vendor Payable! Escrow Account (where applicable): In the event that the truck(s) and/or equipment are not ready to be delivered, proceeds of
this lease will be held in a vendor payable account until delivery/acceptance. This is a non-interest bearing account to Lessee.

5. Credit Approval and Documentation: This is a proposal only, and does not represent a commitment to lease. This financing is subject to credit
review and approval and execution of mutually acceptable documentation, including the opinion of lessee’s counsel opining that the agreement is legal,
valid and binding, obligation of Lessee.

Financing by:

Contact:
Phone:
Email:

Leasing 2, Inc.

Rick Carney
813-258-9888 x16

Proposal Date:

Equipment Description:
Commencement Date:

August 29, 2019

1- TYMCO 600 Sweeper
December 15, 2019

Equipment Cost:

Lessee Down Payment:

Amount Financed:

Option I Option 2 Option 3

$245,886.56 $245,886.56 $245,886.56

Lease Term:

First Payment Date:

Payment Frequency:

$245,886.56 $245,886.56 $245,886.56

Lease Rate:

4 Years 5 Years 7 Years

611 5/2020 6/15/2020 6/15/2020

Annual

Payment Amount:

Payment Factor:

Annual

3.56%

$65,899.53

0. 2680 1

Annual

3.56%

$53,632.54

0.21812

3.56%

$39,625.95

0.16116

rcarneyIeasing2 .com
www. Ieasing2 .comWeb:



REQUEST TO PROCEED:

When you are ready to proceed with Leasing 2 towards finalizing this lease financing arrangement, please indicate so by signing below
and completing the requested information. We will immediately email you our application. Thank you for your confidence and
consideration.

Proposal date: August 29, 2019 Option Chosen:

_________

(where applicable)

Upcoming Governing Body meeting date for lease approval:

____________________________________

City of Panama Beach, FL
Name of Lessee

Authorized Signature Date

Printed Name Of Authorized Signature Title

Contact Name (If Different Than Contact Phone
Authorized Signature)

_____________________________________

Last month of your budget year?____________________
Contact E-Mail Address

Please complete the above information and fax or email all pages of the proposal to
813-258-9333 / rcarneyleasing2.com

ASSOCIAT!ON [OI
COVFI{NMFN I AL

A’,I\(, & NAr’CL

Important: A Resolution will be required with the lease contract **

In the event that you require board action to sign this proposal,
please call us so that we may forward the preferred form for the meeting.



MODEL 600® REGENERATIVE AIR SWEEPER®
FINAL TIER 4 AUXILIARY ENGINE/CONVENTIONAL CAB CHASSIS

SWEEPER AUXILIARY ENGINE
Engine John Deere 4045 turbo, 4 cyl.

(Final Tier 4)
Displacement 275 in3 (4.5 L)
Power 99 HP @ 2200 RPM (74 kW)
Net torque..315 lb-ft @ 1600 RPM (427 Nm)
Air cleaner Heavy

duty, w/pre-cleaner, scavenge vacuum hose,
and in-cab air restriction indicator w/gauge.

Remote oil filter Spin on, full flow
Auxiliary engine fuel tank shared with chassis
Diesel fuel tank capacity 51 gal (193 L)
DEF tank Dedicated

Capacity (volumetric) 5.4 gal (20.6 L)
Capacity (useable) 3.8 gal (14.4 L)

Auxiliary engine protection system
Fuel/water separator and separate fuel filter
Open crankcase ventilation (OCV) tilter

BLOWER, RUBBER LINED
Aluminum alloy, high volume, open face turbine
Purpose Creates blast and suction
Bearings .... (2) sealed lifetime lube, anti-friction
Bolt-on housing Abrasion resistant,

replaceable liner
Drive Heavy duty power band

DUST SEPARATOR
Type Cyclonic, multipass,

centrifugal separation
Size 2Ox6lin

cylindrical area (508 x 1549 mm)
Located adjacent to blower within hopper
Particulate removal achieved through 61 in

(1549 mm) skimmer slot into skimmer hood
Hinged inspection door opened from hopper

exterior
Abrasion resistant housing w/replaceable wear

resistant liner

HOPPER
Capacity (volumetric) 7.3 yd (5.6 m3)
Capacity (useable) 6 yd3 (4.6 m3)
Construction Welded steel plate

with integral stiffeners
Floor angle 22
Dump door opening 84 x 44 in

(2134x 1118 mm)
Dumping method Hydraulic with raker bar
Dumping height 36 in (914 mm)

PICK-UP HEAD
Type Dual chamber
Function Delivers air blast and suction
Width (inside dimension) 87 in (2210 mm)
Std. pick-up head area 2610 in2 (1.68 m2)
BAH® option area 3567 in2 (2.3 m2)
Suspension 4 springs, 2 drag links
Skids DUO SKID®, long-life carbide
Suction hose diameter 14 in (356 mm)
Pressure hose diameter 14 in (356 mm)
Pressure bleeder Integral for

leaf/light material pickup
Reverse em

GUTTER BROOM, TWIN, Patented
Standard equipment includes floodlights and

parabolic mirrors
Drive Constant speed

non-reversible hydraulic motor
Adjustment Adjustable for

down pressure, pattern and wear
Down pressure Automatically

adjusts to requirement
Flexibility All directions integral

anti-damage swing away relief valve
Broom 43 in dia. (1092 mm)

steel wire, vertical digger

HYDRAULIC SYSTEM
Operates gutter broom(s), dump and pick-up

head
Drive Gear driven from auxiliary engine
Capacity 8 GPM (30.3 LPM)
Reservoir... 25 gal (94.6 L) w/80 mesh suction

strainer, sight/temperature gauge, cooler
Filter 3 micron in-line
Temperature shutdown system

DUST CONTROL SYSTEM
Water spray nozzles for dust suppression
Pump Electric diaphragm
Reservoirs Polyethylene 220 gal (833 L),

total minimum
Filter 80 mesh in-line
Low water shut-off Safety shut-off

with low water warning light in cab coupled
with liquid level sensor

Spray nozzles:
Around pick-up head 4
Gutter brooms (each) 2
Hopper (inside) 1

Hydrant fill hose w/storage area 20 ft (6 m)

CONTROL SYSTEM
BlueLogic® Control System

Multiplexed electrical system includes
hardware and TYMCO designed software that
integrates the in-cab controls to the auxiliary
engine and all sweeper functions; as well
as provides intelligent safety features and
on-board diagnostics (OBD) for the auxiliary
engine and sweeper through the BlueLogic
display.

BlueLogic Display
Pedestal mounted touchscreen display
provides sweeper and auxiliary engine data to
the operator and includes hour meters (trip and
total) for the auxiliary engine, gutter brooms,
pick-up head, blower, water pump, and BAH
broom if applicable; sweeper odometer (records
curb miles swept and sweeping hours), service
reminders, custom reminders, overspeed
warning, low water audible alarm, dust control
system winterization guide, and OBD.

Interior Components
Leaf pressure bleeder control, BlueLogic
display, auxiliary fuse panel, illuminated control

switches: pick-up head, gutter brooms, auxiliary
engine RPM, dustcontrolwatersystem nozzles,
safety lights.

Exterior Components
Dump switch, BlueLogic multiplex module

SAFETY/WARNING DEVICES
Alternating LED rear flashers (2)
Back-up alarm
SAE Class 1/California Title 13 amber beacon

light with limb guard - LED

OPTIONAL EQUIPMENT
AOD water pump w/washdown hose/spray gun
Abrasion protection package
Auto Sweep Interrupt (ASI)
Auxiliary hand hose 8 in dia. (203 mm)
Auxiliary hand hose hydraulic boom assist
Auxiliary hand hose catch basin cleaning

package
Auxiliary hydraulic system
Broom Assist Pick-up Head (BAH®)
Camera/monitor system
COMDEX (extra water and tool box) 330 gal

(1249 L) total capacity
Gutter broom tilt adjuster(s) (left, right, or twin)
Gutter broom variable speed
Gutter broom drop-down
Hi/Low pressure washdown system
High output water system
Hopper deluge system
Hopper drain system
Lateral airtlow nozzle
Linear actuator - pressure bleeder w/gauge
Liquid recovery system
Low emissions package (required for South

Coast AQMD Rule 1186)
Magnet, light, standard, or heavy duty
Pick-up head curtain lifter
Pick-up head deluge
Shop air purge, dust control system
Spark resistant skids
Stainless steel options:

Hopper:
Hopper weldment
Dump door
Inspection doors
Raker plate
High capacity dust separator
Hopper screen

Blower housing
High capacity dust separator
Hopper drain

Paint color (other than TYMCO standard white)

Special options are available for your individual
requirements. Contact your local dealer or
TYMCO.

CONVENTIONAL CAB
CHASSIS AVAILABLE
International 4300
Frc tliner M2-106

g
N*
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REGENERATIVE AIR SWEEPERS

® 600®
GENERAL SPECIFICATIONS

South Coast AQMD Rule 1186 PM10Certified ©TYMCO, Inc. 2018 All rights reserved 1/24/19
1 -800-258-9626 This product is protected by numerous U.S. and International Patents.
www.tymco.com Photos may contain optional equipment. Specifications subject to change without notice.


